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THE INFLUENCE OF ACCOUNTING EARNINGS, 

OPERATIONAL CASH FLOW AND BOOK VALUE OF 

EQUITY TO STOCK PRICE IN COMPANIES LISTED AT 

JAKARTA ISLAMIC  

INDEX OVER 2008-2011 

 

Dedi Arif Suhardianto 

STIE Perbanas Surabaya 

 

 

ABSTRACT 

This research has a purpose to examine whether there is any 

significant effect partially from accounting earnings, operational cash flow and 

book value of equity to stock price. The samples consist of 43 firms on Jakarta 

Islamic Index (two times in a row in the index) from 2008 through 2011 and still 

listed in Indonesian Stock Exchange. Data used in this research are financial 

statement and closing stock price. The statistic method used to test on the 

research hypothesis is multiple regression. To analyzed the data using software 

SPSS ver. 16.0. Before the first regression test performed a classical assumptions 

test. The results showed that regression models free of symptoms of normality. 

The results of these research show that : (1) variable accounting earnings had an 

influence and positive value relevance to stock price in partial; (2) variable 

operation cash flows had no significant influence but had a positive relevance 

value to stock pricein partial; (3) variable book value of equity had an influence 

and postive value relevance to stock price in partial.   

 

Keywords : accounting earnings, book value of equity, operational cash flow, 

stock price. 

 




