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ABSTRACT 

 

This Study aimed to obtain evidence of the difference before and after the 

acquisitions of a manufacturing company in Indonesia in 2007-2010. Variables 

used are the Current Ratio (CR), Debt Equity Ratio (DER), Total Assets Turn 

Over (TATO), Return On Assets ( ROA). The population used is manufacturing 

company performing mergers and acquisitions listed in the Indonesia Stock 

Exchange (BEI) in the period 2007-2010. The sample of this study is 12 

companies during the years 2007-2010. Sampled companies publish financial 

statements one year before with three years after a complete mergers and 

acquisitions, namely in 2006-2013. Financial statements is obtained in Indonesia 

Stock Eexchange and the Indonesia Capital Market Directory (ICMD). Testing 

the hypotesis in this research is using descriptive analysis and statistical analysis. 

Statistical analysis is using non-parametric statistic, namely the Wilcoxon Signed 

Rank Test. Based on the analysis, this study shows that : 

1. There is no significant difference one year before with three years after the 

merger and acquisitions is measuring using a current ratio 

2. There is significant difference one year before with three years after the 

merger and acquisitions is measuring using a total assets turn over 

3. There is no significant difference one year before with three years after the 

merger and acquisitions is measuring using a debt equity ratio 

4. There is significant difference one year before with three years after the 

merger and acquisitions is measuring using a return on assets 

Key Words : mergers, acquisitions, financial performance 
 

 


