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FINANCIAL PERFORMANCE COMPARISON BEFORE AND AFTER THE 

ACQUISITION OF COMPANIES LISTED IN INDONESIA STOCK 

EXCHANGE IN 2007-2010 

Yuni Putriningtiyas 

STIE Perbanas Surabaya 

Email : yuniputri18071992@gmail.com  

 

ABSTRACT 

 

The main objective of this study was to determine the company's financial 

performance after acquisition compared with prior acquisitions in the acquirer 

and acquiree. The population in this study using all companies listed in Indonesia 

Stock Exchange 2007-2010 period and the company samples selected using 

purposive sampling based on predetermined criteria. This study using SPSS. 

Analysis of the data in this study consisted of descriptive analysis and Wilcoxon 

signed rank test. Research results Wilcoxon signed rank test test showed that all 

the company's financial performance variables perngakuisisi no significant 

difference after the acquisition, while the company acquired the entire financial 

performance variables was also no significant difference after the acquisition. 

 

Keyword:   acquisition, net profit margin, debt to equity ratio, current ratio, 

total asset turnover. 
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