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THE INFLUENCE OF DEMOGRAPHIC FACTORS ON THE BEHAVIOR
OF INVESTORS IN THE CAPITAL MARKET

ABSTRACT

Capital market is one of the important components in the current world
economy. Capital market acts as liaisons between investors (financiers) with
company or government institutions through a financial instrument trading.
Capital market is necessary because it provides an investment alternative for
investors. Investors in the stock market often show that irrational behavior in
making investment decisions. A rational investor would expect a certain return to
the level of risk which less than or expect a high return with a certain risk.
Selected investments and the amount of funds invested by investors is strongly
influenced by the behavior of investors, namely the attitude of investors against
the risk that will be faced, whether financiers like risk (risk seekers), avoiding the
risk (risk averter), or ignore the risk (risk indifference). The purpose of this study
was to examine in depth the influence of demographic characteristics investor on
investor behavior (risk seekers, risk averter) in the capital market.

Based on the research objectives, this research is an explanatory research.
This study was a cross sectional research. Data were collected by using a survey.
The population in this study is the investors who invest in the stock market in
Surabaya. Technique data analysis consisted of descriptive analysis and
inferential analysis (statistical tests), in this study a statistical test used was
Logistic Regression.

Based on the description of the results of research and discussion, it can
be concluded that the /demographic characteristics of the investor has a
significant influence on the behavior of investors (Risk Seeker, Risk averter) in the
capital market.

Keywords: Demographic  characteristics investors (gender, age, status,

education, work, income), behavior investors (risk seeker, risk
averter)
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PENGARUH FAKTOR DEMOGRAFI TERHADAP PERILAKU
INVESTOR DI PASAR MODAL

ABSTRAK

Pasar modal merupakan salah satu komponen penting dalam
perekonomian dunia saat ini. Pasar modal bertindak sebagai penghubung antara
investor (pemodal) dengan perusahaan ataupun institusi pemerintah melalui
perdagangan instrument keuangan. Pasar ‘modal perlu ada karena memberikan
alternatif investasi bagi investor. Investor di pasar modal sering menunjukan perilaku
yang irasional dalam pengambilan keputusan investasinya. Pemodal yang rasional
tentu mengharapkan return tertentu dengan tingkat risiko yang lebih kecil atau
mengharapkan return yang tinggi dangan risiko tertentu. Investasi mana yang
dipilih dan besarnya dana yang diinvestasikan pemodal sangat dipengaruhi oleh
prilaku pemodal, yakni sikap pemodal terhadap risiko yang akan dihadapi, apakah
pemodal menyukai risiko (risk seeker), menghindari risiko (risk averter), atau
mengabaikan risiko  (risk indifference). Tujuan penenlitian ini adalah untuk
menguji secara mendalam pengaruh dari karakteristik demografi investor terhadap
perilaku investor (risk seeker, risk averter ) di pasar modal.

Berdasarkan = tujuan penelitian, penelitian ini merupakan penelitian
penjelasan ‘(explanatory research). Penelitian ini merupakan cross sectional
research. Metode pengumpulan data dengan menggunakan survey. Populasi
dalam penelitian ini adalah para investor yang berinvestasi pada pasar modal yang
berada di Surabaya. Teknik Analisis Data terdiri dari. -Analisis deskriptif dan
Analisis Inferensial (Uji Statistik), dalam penelitian ini uji statistik yang
digunakan adalah Logistic Regression.

Berdasarkan pada uraian hasil penelitian dan pembahasan, maka dapat
diambil kesimpulan bahwa Karakteristik demografi-investor mempunyai pengaruh
yang signifikan terhadap perilaku investor (Risk Seeker, Risk Averter) di Pasar
Modal.

Kata Kunci : Karakteristik Demografi Investor ( Jenis kelamin, Usia,

Status, pendidikan, Pekerjaan, Pendapatan ), Perilaku
investor ( Risk Seeker, Risk Averter)
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