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ABSTRACT 

 

 

 

The capital market having an important role for the economy of a country 

because of the capital market run two functions , namely the first as a means for 

business or as a means of funding for the company to get funds from the financier 

or investors Jakarta Islamic Index is one example of the index , benchmark index 

is expected to be the performance of stocks based islamic sharia capital market 

and further develop, many large companies who joined in Jakarta Islamic Index 

one example of PT Astra international, PT Semen Indonesia and PT Telkom 

Indonesia.But not every year the company is always in cooperation with Jakarta 

Islamic Index recorded during the period 2010 to 2013 there are not closely 

konsisiten 60 percent of 30 members of the company. An instrument of this 

research using a secondary search data which do the search data is historical , 

this study using a linear double regression analysis spss with 20 for windows .The 

purpose of research is looking for the influence of macro economic variables 

against return and beta shares in Jakarta Islamic Index. 

Keywords:The sensitivity of the level of inflation , sensitivity exchange rate , 

return stock , beta shares 
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