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Dalam Hidup kita perlu melihat dua hal yaitu melihat 

kedepan dan kebelakang. Melihat kedepan harus dilakukan 

karna kesusksesan letaknya didepan bukan dibelakang. 

Melihat kebelakang hanya sebagai spion kita agar 

kesalahan dibelakang tidak dilakukan saat kita didepan.  
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MACROECONOMIC EFFECTS OF STOCK PRICE INDEX : 

COMPARISON BETWEEN STOCK EXCHANGE  

INDONESIA AND SINGAPORE 

 

Agustin Wulandari 

STIE Perbanas Surabaya 

Email : wulandiandraputra@gmail.com 

 

Abstract 

The Objective of the research is to examine the effect of macroeconomic indicator 

including inflation, interest rate and exchange rate on composite index of LQ 45 

and the Strait Times Index. The data analysis technique used is descriptive 

analysis and linear regression. The result showed that inflastion indonesia have 

positif effect on LQ 45 index, but inflation singapore have negative insignificant 

effect on Strait Times Index. Jakarta Interbank Offered Rate (JIBOR) have 

negative effect on LQ-45 and Singapore Interbank Offered Rate (SIBOR) have 

negative effect on Strait Times Index. The exchange rate on Rupiah / U$D have 

negative effect on LQ-45 and the exchange rate on U$D / U$D have negative 

effect on Strait Times Index.  

 

Keywords : Inflation, Interest rate, Exchange Rate, and Composite Index. 
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