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ANALYSIS OF FINANCIAL PERFORMANCE BEFORE AND AFTER THE 

MERGER OR ACQUISITION ON THE ACQUIRER ARE LISTED ON THE 

STOCK EXCHANGE INDONESIA 

 

 

ABSTRACT 

 

 

The purpose of this study is to examine the  company's financial 

performance before and after the merger or acquisition at the acquirer. The 

company performance measured by financial ratios including the ratio of activity, 

the probability ratio,liquidity ratioand the solvency ratio.This research used 

secondary data obtained from www.idx.co.id and Indonesian Capital Market 

Directory (ICMD) period 2006-2010. The sampling used was purposive sampling 

method. The data analysis used is paired sample T-test. The results indicate that 

the financial performance as measured by total assets turnover (tattoos), the net 

profit margin (NPM), return on assets (ROA), current ratio (cr), and debt to 

equity (der) did not show a difference before and after a merger or acquisition. 

Keywords : Merger, Acquisition, financial performance, Paired Sample T-test 

 

 

 

 

 

 

 

 

 

 


