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THE COMPARISON OF PORTFOLIO PERFORMANCE BASED ON
ACTIVE STRATEGY AND PASSIVE STRATEGY ON INDEX LQ45
IN INDONESIAN STOCK EXCHANGE

Sri Wahyuningsih
STIE Perbanas Surabaya
Email: 2011210430@students.perbanas.ac.id

ABSTRACT

This research aim to analyzes stock portfolio performance based on active
strategy compare to passive strategy on index LQ45 in indonesian capital market.
The active strategy in this research using MA5 & MA20 than passive strategy
using buy and hold strategy. The sample consists of index LQ45 for 3 years
periods, Januari 2012 until Desember 2014. Sampling method used in this
research is multiphase sampling method which is the stock selection based on
market capitalization and bullish trendline. The active strategy in this research
based on technical analyzing by using chartnexus program with day trading. The
results of this research indicate that active strategy (moving average) more
affective when economic situation on crisis (bearish), whereas buy and hold
strategy more effective on good economic situation (bullish).

Keywords: active and passive strategy, index LQ45, trendline, portfolio, return.
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