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THE INFLUENCE OF FINANCIAL LITERACY, LOCUS OF CONTROL, AND 

ETHNIC ON INVESTMENT DECISION 

 

Sofi Ariani 

STIE Perbanas Surabaya 

Email: 2011210010@students.perbanas.ac.id 

 

ABSTRACT 

 

The purpose of this research is to examine the influence of financial literacy, 

locus of control, and ethnic on investment decision simultaneously and partially. 

By analyzing 199 investor’s in Surabaya and Madura who has invested in bank 

account and real asset. And using multiple regression analysis to test the 

hypothesys this research shows that financial literacy, internal locus of control, 

external locus of control, and ethnic do not impact investment decision by 

simultaneously. Partially, financial literacy,external locus of control and ethnic 

do not impact on investment decision, but internal locus of control has an effect 

on investment decision. 

 

Key word: financial literacy, locus of control, ethnic, and investment decision 


