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FACTORS INFLUENCING DIVIDEND POLICY ON MANUFACTURING 

COMPANIES LISTED ON INDONESIA STOCK EXCHANGE 

 

Jadi Anjang Sono 

Sekolah Tinggi Ilmu Ekonomi Perbanas Surabaya 

Email : 2011210655@students.perbanas.ac.id  

 

ABSTRACT 

 

This research was performed to examine the effect of variable profitability, 

leverage, liquidity and firm size on dividend policy in the manufacturing 

companies listed on Indonesia Stock Exchange. The population of this research is 

161 manufacturing companies listed on Indonesia Stock Exchange from 2010-

2013. Samples used were 31 companies manufacturing. Data obtained from the 

Indonesia Stock Exchange. The method of data analysis used is analysis multiple 

regression. The results of multiple regression analysis demonstrated that 

simultaneous influence of profitability, leverage, liquidity and firm size on 

dividend policy has a significant effect. Partially, profitability significant positive 

effect on dividend policy, while leverage, liquidity and firm size is not a 

significant positive effect on dividend policy.  

Key words :profitability, leverage, liquidity, firm size, dividend policy 
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