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THE EFFECT OF SOLVABILITY AND PROFITABILITY ON STOCK
PRICES AT LQ45 COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE

Bella Desinta Agustin
STIE Perbanas Surabaya
Email: belladesinta@ymail.com

ABSTRACT

This study aimed to examine the effect of Solvability is measured by Debt to Equity
Ratio and Profitability is measured by Net Profit Margin and Earning per Share on
stock price at LQ45 companies listed on the Indonesia Stock Exchange (IDX) with
observation periods during 2014-2018. This study used quantitative approach. The
sample in this study amounted to 7 LQ45 company taken through purposive
sampling method. This study used multiple linear regression analysis. The research
result partially Debt to Equity Ratio and Earning per Share have positive effect and
significant on stock price, and Net Profit Margin has positive effect and not
significant on stock price.

Keywords: Debt to Equity Ratio, Net Profit Margin, Earning per Share, Stock price.
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Solvabilitas diukur dengan Debt
to Equity Ratio dan Profitabilitas diukur dengan Net Profit Margin dan Earning per
Share terhadap harga saham pada perusahaan LQ45 yang terdaftar di Bursa Efek
Indonesia (BEI) dengan periode pengamatan selama 2014-2018. Penelitian ini
menggunakan pendekatan kuantitatif. Sampel dalam penelitian ini berjumlah 7
perusahaan LQ45 yang diambil melalui metode purposive sampling. Penelitian ini
menggunakan analisis regresi linier berganda. Hasil penelitian secara parsial Debt
to Equity Ratio dan Earning per Share berpengaruh positif dan signifikan terhadap
harga saham, dan Net Profit Margin berpengaruh positif dan tidak signifikan
terhadap harga saham.

Kata Kunci: Debt to Equity Ratio, Net Profit Margin, Earning per Share, Harga
saham.
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