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THE INFLUENCE OF INTELLECTUAL CAPITAL ON CORPORATE 

VALUE WITH PROFITABILITY AS INTERVENING VARIABLES IN 

THE FOOD AND BEVERAGE COMPANY 

 

R.A. Illyin Rahmatika 

STIE Perbanas Surabaya 

Email : 2016210367@students.perbanas.ac.id 

Surabaya 
 

ABSTRACT 

 

This study aims to analyze the effect of Intellectual Capital on firm 

value with profitability as a intervening variable. The population in this study 

were 26 food & beverage companies in the 2014-2018 period which were 

listed on the Indonesia Stock Exchange. Samples were selected using the 

purposive sampling method, the end result there were 14 food & beverage 

companies that were sampled in this study. The analysis techniques used in 

this study are 1) descriptive analysis. 2) Statistical Analysis using WarpPLS 

6.0 (outer and inner model analysis) to test the direct and indirect effects of 

the independent variables on the dependent variable through intervening 

variables. The results of this study indicate that 1) intellectual capital does 

not have a direct influence on firm value, 2) Profitabillitas can mediate the 

relationship between intellectual capital and firm value.  

 

Keywords : Intellectual capital, profitability, company value, financial 

performance. 
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ABSTRAK 

 

 Penelitian ini bertujuan untuk menganalisis pengaruh Modal Intelektual 

terhadap nilai perusahaan dengan profitabilitas sebagai variabel mediasi. Populasi 

dalam penelitian ini ada 26 perusahaan food & beverage periode 2014-2018 yang 

terdaftar di Bursa Efek Indonesia. Sample dipilih dengan menggunakan metode 

purposive sampling, hasil akhirnya terdapat 14 perusahaan food & beverage yang 

menjadi sampel dalam penelitian ini. Teknik analisis yang digunakan dalam 

penelitian ini adalah 1) analisis diskriptif. 2) Analisis Statistik menggunakan 

WarpPLS 6.0 (analisis outer dan inner model) untuk menguji pengaruh langsung 

dan tidak langsung antara variabel independen terhadap variabel dependen melalui 

variabel mediasi. Hasil penelitian ini mengindikasikan bahwa 1) modal intelektual 

tidak memiliki pengaruh langsung terhadap nilai perusahaan, 2) Profitabillitas 

dapat memediasi hubungan antara modal intelektual terhadap nilai perusahaan. 

 

Kata kunci : Modal intelektual, profitabilitas, nilai perusahaan, kinerja keuangan.


