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INFLUENCE OF INSTITUTIONAL OWNERSHIP, ASSET STRUCTURE,
PROFITABILITY, COMPANY GROWTH ON DEBT POLICY IN
MANUFACTURING COMPANIES WERE LISTED ON
BEI 2014-2018

CELIA YUHAN REZEM
STIE Perbanas Surabaya
Email :2016210205@students.perbanas.ac.id

ABSTRACT

This research aims to examine the effect of institutional ownership (INST), asset
structure (FAR), profitability (ROE) and company growth (GROWTH) on debt
policies in manufacturing listed on the Indonesia Stock Exchange in the 2014-
2018. The sample in this study were 73 companies. The analysis technique in this
study uses the classic assumption test and multiple linear regression. The results
showed that institutional ownership (INST), asset structure (FAR), company
growth (GROWTH) had a significant positive effect on debt policy, while
profitability (ROE) had a significant negative effect on debt policy.

Keywords : institutional ownershi, asset structure, profitability and company

growth
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ABSTRAK

Penelitian ini bertujuan - untuk menguji pengaruh-kepemilikan  institusional
(INST), struktur aset (FAR), profitabilitas (ROE), dan pertumbuhan perusahan
(GROWTH) terhadap kebijakan hutang pada perusahaan anufaktur yang terdaftar
di Bursa Efek Indonesia periode 2014-2018. Sampel pada penelitian ini sebanyak
73 perusahaan. teknik analisis pada penelitian ini menggunakan uji asumsi klasik
dan regresi linier berganda. Hasil penelitian menunjukan bahwa kepemilikan
institusional (INST), struktur aset (FAR), pertumbuhan perusahaan (GROWTH)
berpengaruh positif signifikan terhadap kebijakan hutang, sedangkan profitabilitas
(ROE) berpengaruh negatif signifikan terhadap kebijakan hutang.

Kata kunci : kepemilikan institusional, struktur aset, profitabilitas dan

pertumbuhan perusahaan.
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