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MOTTO

When You Keep Fighting,

You Eventually Learn How to Win.
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IMPACT OF FINANCIAL PERFORMANCE, SALES GROWTH, DIVIDEND
POLICY AND FUNDING DECISIONS
ON STOCK PRICES

Chusnul Chotimah
STIE Perbanas Surabaya
Email: 2016310037 @students.perbanas.ac.id

ABSTRACT
The growth of the capital market in Indonesia every year has increased quite
rapidly. Prospective investors can use the stock price as a reference to obtain
information about the trends of a stock so that it can be used to assess the investment
potential of a company. This study aims to-obtain empirical evidence regarding the
effect of financial performance, sales growth, dividend policy and funding decisions
on stock prices. This research was conducted at manufacturing companies listed on
the Indonesia Stock Exchange in 2014-2018. The sample determination method
used was purposive sampling with the criteria of manufacturing companies
distributing dividends and not doing corporate actions in the form of a stock split
for the 2014-2018 period so as to obtain a sample of 238 companies. The data
analysis technique used is multiple linear regression analysis. Based on research
results, it is known that financial performance and funding decisions affect stock

prices. Sales growth and dividend policy do not affect stock prices.

Key Words: Financial Performance, Sales Growth, Dividend Policy and Funding

Decisions.
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ABSTRAK
Pertumbuhan pasar modal di Indonesia setiap tahunnya mengalami peningkatan
yang cukup pesat. Calon investor dapat menggunakan harga saham sebagai acuan
untuk  memperoleh informasi mengenai trend suatu saham sehingga dapat
digunakan untuk menilai potensi investasi pada suatu perusahaan. Penelitian ini
bertujuan untuk mendapatkan bukti empiris mengenai pengaruh kinerja keuangan,
pertumbuhan penjualan, kebijakan dividen dan keputusan pendanaan terhadap
harga saham. Penelitian ini dilakukan pada perusahaan manufaktur yang terdaftar
di Bursa Efek Indonesia tahun 2014-2018. Metode penentuan sampel yang
digunakan adalah purposive sampling dengan kriteria perusahaan manufaktur yang
membagikan dividen dan tidak melakukan corporate action berupa stock split
periode 2014-2018 sehingga diperoleh sampel sebanyak 206 perusahaan. Teknik
analisis data yang digunakan yaitu analisis regresi linier berganda. Berdasarkan
hasil penelitian, diketahui bahwa kinerja keuangan dan keputusan pendanaan
berpengaruh terhadap harga saham. Pertumbuhan penjualan dan kebijakan dividen

tidak berpengaruh terhadap harga saham.

Kata Kunci: Kinerja Keuangan, Pertumbuhan Penjualan, Kebijakan Dividen dan

Keputusan Pendanaan.
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