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Influence of Financial Performance Against Profit Changes 

in Manufacturing Companies Listed  

on the Indonesia Stock Exchange 

Davied Jananto 

STIE Perbanas Surabaya 

E-mail : 2016210065@students.perbanas.ac.id 

ABSTRACT 

In the current era of globalization, companies are required to pay attention to 

financial performance. That is because many new competitors have sprung up. The 

purpose of this study was to examine and analyze the effect of financial 

performance (Current Ratio, Debt to equity ratio, Total Asset Turnover, and Net 

Profit Margin) on earnings changes in manufacturing companies listed on the 

Indonesia Stock Exchange in the 2014-2018 periods. The sample used in this study 

was 57 manufacturing companies. The sampling technique used was purposive 

sampling method, and the analysis technique used was classic assumptions and 

multiple linear regressions. The results of this study indicate that simultaneously 

the independent variable significantly influences the dependent variable. But 

partially, the Current Ratio and Debt to equity ratio have no significant positive 

effect on earnings changes, while the Total Asset Turnover and Net Profit Margin 

ratios have a significant positive effect on earnings changes in manufacturing 

companies registered on the Indonesia Stock Exchange. 

Keywords: Current Ratio, Debt to equity ratio, Total Asset Turnover, Net Profit 

Margin, and earnings changes 
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Pengaruh Kinerja Keuangan Terhadap Perubahan Laba 

Pada Perusahaan Manufaktur yang Terdaftar  

di Bursa Efek Indonesia 

Davied Jananto 

STIE Perbanas Surabaya 

E-mail : 2016210065@students.perbanas.ac.id 

ABSTRAK 

Di era globalisasi saat ini, perusahaan dituntut untuk memperhatikan kinerja 

keuangan, itu karena banyak pesaing baru perusahaan bermunculan. Tujuan dari 

penelitian ini adalah untuk menguji dan menganalisis pengaruh kinerja keuangan 

(Current Ratio, Debt to equity ratio, Total Asset Turnover, dan Net Profit Margin 

terhadap perubahan laba pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia periode 2014-2018. Sampel yang digunakan dalam penelitian ini adalah 

57 perusahaan manufaktur. Teknik pengambilan sampel yang digunakan adalah 

metode purposive sampling serta teknik analisis yang digunakan adalah asumsi 

klasik dan regresi linier berganda. Hasil dari penelitian ini menunjukkan bahwa 

secara simultan variabel independen berpengaruh signifikan terhadap variabel 

dependen. Namun secara parsial, Current Ratio dan Debt to equity ratio tidak 

berpengaruh positif signifikan terhadap perubahan laba, sedangkan rasio Total 

Asset Turnover dan Net Profit Margin berpengaruh positif signifikan terhadap 

perubahan laba pada pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia.  

Kata kunci: Current Ratio, Debt to equity ratio, Total Asset Turnover, Net Profit 

Margin, dan perubahan laba 
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