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THE EFFECT OF LIQUIDITY RATIOS, SOLVABILITY, PROFITABILITY 

AND ACTIVITY ON PROFIT GROWTH IN MANUFACTURING 

COMPANIES LISTED ON THE INDONESIAN  

STOCK EXCHANGE 

 

Rani Safitri 

STIE Perbanas Surabaya  

E-mail : 2016210427@students.perbanas.ac.id 

Jl. Nginden Semolo 34-36 Surabaya 60118, Jawa Timur, Indonesia 
 

ABSTRACT 

 

The aim of this study was to examine the effect of Liquidity Ratio, Solvability Ratio, 

Profitability Ratio, and Activity Ratio simultaneously and partially to profit growth 

in manufacturing companies that listed in Indonesia Stock Exchange in the period 

2013 - 2018. The independent variable in this study include Liquidity Ratio (CR), 

Solvability Ratio (DER), Profitability Ratio (NPM), Activity Ratio (TATO) while 

the dependent variable in this research include Profit Growth. The population in 

this study was all manufacturing companies that listed in Indonesia Stock Exchange 

in the period 2013 - 2018. The research samples was determined by using purposive 

sampling technique with predetermined criteria, so that obtained 70 manufacturing 

companies that qualify as the samples. The data that used in this study was obtained 

from secondary source. This study used descriptive statistics, test of classical 

assumption, and multiple linier regression analysis. The result shows that Liquidity 

Ratio (CR), Solvability Ratio (DER), Profitability Ratio (NPM), and Activity Ratio 

(TATO) simultaneously have a significant effect on profit growth. Partially, 

Liquidity Ratio (CR), Solvability Ratio (DER), Profitability Ratio (NPM), and 

Activity Ratio (TATO) has negative no significant effect to profit growth in 

manufacturing companies that listed in Indonesia Stock Exchange in the period 

2013 – 2018. 

  

Keywords : Liquidity Ratio (CR), Solvability Ratio (DER), Profitability Ratio 

(NPM), Activity Ratio (TATO), Profit Growth.  
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ABSTRAK 

 

Tujuan dari penelitian ini adalah untuk menguji pengaruh Rasio Likuiditas, Rasio 

Solvabilitas, Rasio Profitabilitas, dan Rasio Aktivitas secara simultan dan parsial 

terhadap pertumbuhan laba pada perusahaan manufaktur yang tercatat di Bursa 

Efek Indonesia pada periode 2013 - 2018. Variabel independen dalam penelitian ini 

adalah Rasio Likuiditas (CR), Rasio Solvabilitas (DER), Rasio Profitabilitas 

(NPM), dan Rasio Aktivitas (TATO) sedangkan variabel dependen dalam 

penelitian ini adalah Pertumbuhan Laba. Populasi dalam penelitian ini adalah 

semua perusahaan manufaktur yang tercatat di Bursa Efek Indonesia pada periode 

2013 - 2018. Sampel penelitian ditentukan dengan menggunakan teknik purposive 

sampling dengan kriteria yang telah ditentukan, sehingga diperoleh 70 perusahaan 

manufaktur yang memenuhi syarat sebagai sampel. Data yang digunakan dalam 

penelitian ini diperoleh dari sumber sekunder. Penelitian ini menggunakan statistik 

deskriptif, uji asumsi klasik, dan analisis regresi linier berganda. Hasil penelitian 

menunjukkan bahwa Rasio Likuiditas (CR), Rasio Solvabilitas (DER), Rasio 

Profitabilitas (NPM), dan Rasio Aktivitas (TATO) secara simultan memiliki 

pengaruh yang signifikan terhadap pertumbuhan laba. Secara parsial, Rasio 

Likuiditas (CR), Rasio Solvabilitas (DER), Rasio Profitabilitas (NPM), dan Rasio 

Aktivitas (TATO) tidak memiliki pengaruh negatif yang signifikan terhadap 

pertumbuhan laba di perusahaan manufaktur yang tercatat di Bursa Efek Indonesia 

pada periode 2013 - 2018. 

 

Kata Kunci : Rasio Likuiditas (CR), Rasio Solvabilitas (DER), Rasio Profitabilitas 

(NPM), dan Rasio Aktivitas (TATO), Pertumbuhan Laba. 
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