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Month of The Year Effect, January Effect, and Rogalski Effect at Indonesian
Stock Exchange 2014-2018

Niga Aghnia
2016210074
nigagn@gmail.com

ABSTRAK

The purpose of research is to examine month of the year effect, january effect, and
Rogalski effect in- Indonesia Stock Exchange. The sample consist are
eighteenactive stock in the IDX30 index during January 2014 — December 2018.
The statistic methods ' which are used to test hypotheses are Descriptive statistic,
ANOVA, and-Independent Sample T-Test. The result show that there is a month
of the year effect in Indonesia Stock Exchange. Furthermore, january effect
phenomenon exist but rogalski effect doesn’t exist in the Indonesia Stock

Exchange.

Key words : Month of The Year Effect, January Effect, Rogalski Effect, Return

Saham.

Xiii



Month of The Year Effect, January Effect, and Rogalski Effect at Indonesian
Stock Exchange 2014-2018

Niga Aghnia
2016210074
nigagn@gmail.com

ABSTRAK

Tujuan dari penelitian ini-adalah untuk menguji pengaruh bulanan perdagangan,
january effect dan rogalski effect di Bursa Efek Indonesia. Sampel terdiri dari 18
saham yang masuk dalam IDX30 selama Januari 2014 - Desember 2018. Metode
statistik yang ‘digunakan adalah Statistik Deskriptif, ANOVA, dan Independent
Sample T-test. Hasil menunjukan bahwa terjadi month of the year effect, dan
january effect, namun peneliti tidak berhasil membuktikan adanya rogalski effect

di Bursa Efek Indonesia

Kata Kunci : Month of The Year Effect, January Effect, Rogalski Effect, Return
Saham
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