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The Effect Of Merger And Acquisition Of Financial Performance In Companies
Listed On BEI

Raflyansyah Indra Sakti
2016210214
raflyis69@gmail.com

ABSTRACT

Mergers and acquisitions are two forms of merging companies, where the company
that takes assets and liabilities or controls is called the acquirer or, while the company
that is taken over is called the target company. The purpose of this study is to examine
whether there are differences in financial performance before and after mergers or
acquisitions of companies listed on the IDX. Data is taken using purposive sampling
method. The test tool used is the Wilcoxon sign ranks test. Based on the results of the
analysis found differences in financial performance on profitability variabels, namely
Net Profit Margin, Return On Equity, Return On Asset, and Operating Profit Margin,
as well as on the variabel activity ratio, namely Total Asset Turn Over. There is no
difference in financial performance on the liquidity variabel, which is the Current
Ratio.
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ABSTRAK

Merger dan akuisisi merupakan dua bentuk penggabungan perusahaan, dimana
perusahaan yang melakukan pengambilan-harta dan kewajiban atau kendali disebut
perusahaan pengakuisisi atau, sedangkan perusahaan yang diambil alih disebut dengan
perusahaan target. Tujuan Penelitian ini adalah untuk menguji apakah ada perbedaan
Kinerja keuanga sebelum dan sesudah merger atau akuisisi pada perusahaan yang
terdaftar di BEI. Data diambil menggunakan metode purposive sampling. Alat uji yang
digunakan yaitu Wilcoxon sign ranks test. Berdasarkan hasil analisis ditemukan
perbedaan kinerja keuangan pada variabel profitabilitas yaitu Net Profit Margin,
Return On Equity, Return On Asset, dan Operating Profit Margin, serta pada variabel
rasio aktivitas yaitu Total Asset Turn Over. Tidak terdapat perbedaan kinerja keuangan
pada variabel likuiditas yaitu Current Ratio.

Kata Kunci: Merger atau Akuisisi, Kinerja Keuangan
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