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INVESTMENT DECISION, CAPITAL DECISION, AND INTEREST
RATE AS A ANTECEDENT VARIABLES VALUE OF THE FIRM WITH
GOOD CORPORATE GOVERNANCE AS MODERATING VARIABLES

IN MANUFACTURING INDUSTRY
2015-2018

Amilia Jasmin Nabila
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Email: amiliajasminnabila@gmail.com

ABSTRACT

This study aims to examine the effect of investment decision, capital decision,
interest rates on value of the firm and the impact of moderating good corporate
governance on- the influence of investment decision and capital decision on value
of the firm. The sample of this research is manufacturing industry companies that
are included in the consumer goods sector. The number of samples taken was 15
companies. The sampling technique uses purposive sampling. Data collection
method with documentation. The data analysis technique used is Partial Least
Square Structural Equation Modeling (PLS-SEM) using the WarpPLS 6.0
program. Based on the results of the study note that (1) investment decisions have
a significant positive effect on value of the firm (2) capital decisions have a
significant negative effect on firm value (3) interest rates have a significant
negative effect on value of the firm (4) GCG moderate the effect of investment
decisions on value of the firm, and (5) GCG does not moderate the effect of
capital decisions on value of the firm.

Keywords : PBV, BVA, DER, Moderating GCG
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh keputusan investasi, keputusan
pendanaan, tingkat suku bunga terhadap nilai perusahaan dan dampak moderasi
good corporate governance pada pengaruh keputusan investasi dan keputusan
pendanaan terhadap nilai perusahaan. Sampel penelitian ini adalah perusahaan
industri manufaktur yang termasuk dalam sektor consumer goods. Jumlah sampel
yang diambil sebanyak 15 perusahaan. Teknik pengambilan sampel menggunakan
purposive sampling. Metode pengambilan data dengan dokumentasi. Teknik
analisis data yang digunakan adalah Partial Least Square Structural Equation
Modelling (PLS-SEM) dengan menggunakan program WarpPLS 6.0. Berdasarkan
hasil penelitian diketahui bahwa (1) keputusan investasi berpengaruh positif
signifikan terhadap nilai perusahaan (2) keputusan pendanaan berpengaruh negatif
signifikan terhadap nilai perusahaan (3) tingkat suku bunga berpengaruh negatif
tidak signifikan terhadap nilai perusahaan (4) GCG memoderasi pengaruh
keputusan investasi terhadap nilai perusahaan, dan (5) GCG tidak memoderasi
pengaruh keputusan pendanaan terhadap nilai perusahaan.

Kata Kunci : PBV, BVA, DER, Moderasi GCG
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