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ANALYSIS OF EXCHANGE RATE, INTEREST RATE, INFLATION AND
GDP GROWTH TOWARDS STOCK PRICE INDEX OF THE
CONSUMER GOODS INDUSTRY SECTOR IN
INDONESIA STOCK EXCHANGE (IDX)

Ananda Dewi Qudus
STIE Perbanas Surabaya
Email : 2016210524@students.perbanas.ac.id

ABSTRACT

The capital market is a place to trade securities. The stock price index is an
indicator to see movements in the capital market on the Indonesia Stock Exchange
(IDX). The capital market itself has 24 listed indexes, one of which is the sectoral
stock price index, namely the consumer goods industry and 9 other indices. The
movement of the sectoral stock price index can be influenced by macroeconomic
and microeconomic conditions. The purpose of this paper is to examine and analyze
the effect on macroeconomic variables, in terms. of exchange rate, interest rates,
inflation and GDP growth simultaneously or partially on the stock price index of
the consumer goods industry sector on the Indonesia Stock Exchange (IDX). This
study uses secondary data in the form of a stock price index in the consumer goods
industry sector on the Indonesia Stock Exchange (IDX). The sampling technique in
this study was purposive sampling technique. The data analysis technique used is
descriptive analysis and multiple linear regression analysis. The results of this
study indicate that simultaneously all variables significantly influence the stock
price index of the consumer goods industry sector. Partially, the exchange rate
variable has a significant positive effect and interest rates has a significant negative
effect on the stock price index of the consumer goods industry sector, while the
inflation and GDP growth variables have no significant effect on the stock price
index of the consumer goods industry sector on the Indonesia Stock Exchange
(IDX).

Keywords : Exchange Rate, Interest Rate, Inflation, GDP Growth, Stock Price
Index.
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ANALISIS PENGARUH NILAI TUKAR, SUKU BUNGA, INFLASI
DAN PERTUMBUHAN PDB TERHADAP INDEKS HARGA
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DI BURSA EFEK INDONESIA (BEI)

Ananda Dewi Qudus
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ABSTRAK

Pasar modal merupakan tempat memperjualbelikan sekuritas. Indeks harga
saham merupakan indikator untuk melihat pergerakan pada pasar modal di Bursa
Efek Indonesia (BEI). Pasar modal sendiri memiliki 24 indeks yang terdaftar, salah
satunya indeks harga saham sektoral yaitu industri barang konsumsi dan 9 indeks
lainnya. Pergerakan indeks harga saham sektoral dapat di pengaruhi oleh kondisi
makro ekonomi maupun mikro ekonomi. Penelitian ini bertujuan untuk menguji
dan menganalisis pengaruh pada variabel makro ekonomi berupa nilai tukar, suku
bunga, inflasi dan pertumbuhan PDB secara simultan maupun parsial terhadap
indeks harga saham sektor industri barang konsumsi di Bursa Efek Indonesia (BEI).
Penelitian ini menggunakan data sekunder berupa indeks harga saham sektor
industri barang konsumsi di Bursa Efek Indonesia (BEI). Teknik pengambilan
sampel dalam penelitian ini adalah teknik purposive sampling. Teknik analisis data
yang digunakan adalah analisis deskriptif dan analisis regresi linier berganda. Hasil
penelitian ini menunjukkan bahwa secara simultan seluruh variabel berpengaruh
signifikan terhadap indeks harga saham sektor industri barang konsumsi. Secara
parsial variabel nilai tukar berpengaruh positif signifikan dan suku bunga
berpengaruh negatif signifikan terhadap indeks harga saham sektor industri barang
konsumsi, sedangkan variabel inflai dan pertumbuhan PDB tidak berpengaruh
signifikan terhahap indeks harga saham sektor industri barang konsumsi di Bursa
Efek Indonesia (BEI).

Kata Kunci : Nilai Tukar, Suku Bunga, Inflasi, Pertumbuhan PDB, Indeks Harga
Saham.
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