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THE EFFECT OF PROFITABILITY, UNDERWRITER REPUTATION, 
AUDITOR REPUTATION, PRICE EARNING RATIO, AND 

SHAREHOLDER PRECENTAGE TOWARDS 
UNDERPRICING

Diana Mega Bella
STIE Perbanas Surabaya
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Putri Wulanditya, SE., MAk., CPSAK
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ABSTRACT

Companies in developing the suistainability of his life need additional 
capital. Companies acquire capital in two ways namely externally and internally, 
internally find companies can come from profits on hold while the company’s 
external funding sources can come from bank debt, spending on debt (bonds), and 
with funding that is inclusion in the form of shares (equity). Additional funding 
comes from the capital through the mechanism of participation is generally 
perfomed with the company sold shares to the public or often called as go public. 
After the company decided to go public, it must be prefixed with IPO (initial Public 
Offering) is an activity of the company on the stock market (primary market), 
namely the market for companies that conduct public offering for the first time sold 
shares to investors. Underpricing happens when stock prices in the primary market 
are lower than at the time in the capital markets.

The purpose of this research is to know us influence, underwriter 
reputation, reputation auditor, price earning ratio, percentage of shareholders. 
Type of this research is quantitive secondary data. The sample used, namely the 
company IPO in 2010 up to 2015 by as much as 74 companies. Results of the study 
concluded that the profitability, underwriter reputation, auditor reputation, price 
earning ratio, percentage of shareholders have no effect against underpricing, 
while price earning ratio to underpricing.

Key wrods: Underpricing, Undewriter Reputation, Auditor Reputation, Price 
Earning Ratio, Percentage of Shareholders.
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ABSTRAK

Perusahaan  dalam mengembangkan keberlangsungan hidupnya 
membutuhkan tambahan modal. Perusahaan memperoleh modal dengan dua cara 
yaitu secara eksternal dan internal, secara  internal sumber dana perusahaan dapat 
bersumber dari laba ditahan sedangkan sumber dana eksternal perusahaan dapat 
berasal dari utang bank, pengeluaran surat utang (obligasi), dan dengan pendanaan 
yang bersifat penyertaan dalam bentuk saham (ekuitas). Tambahan modal yang 
berasal dari pendanaan melalui mekanisme penyertaan umumnya dilakukan dengan 
menjual saham perusahaan kepada masyarakat atau sering disebut dengan go public 
Setelah perusahaan memutuskan untuk go public, maka harus diawali dengan IPO 
(Initial Public Offering) yaitu suatu kegiatan perusahaan di pasar modal ketika 
menjual sahamnya untuk pertama kali kepada investor. IPO ini hanya terjadi di 
pasar perdana (primary market), yaitu pasar bagi perusahaan yang melakukan 
penawaran umum untuk menjual sahamnya pertama kalinya kepada investor. 
Underpricing terjadi ketika harga saham di pasar perdana lebih rendah 
dibandingkan pada saat di pasar modal.

Tujuan penelitian ini yaitu untuk mengatahui pengaruh profitabilitas, 
reputasi underwriter, reputasi auditor, price earning ratio, persentase pemegang 
saham. Jenis penelitian ini adalah kuantitatif data sekunder. Sampel yang digunakan 
yaitu perusahaan yang IPO pada tahun 2010 sampai dengan 2015 sebanyak 74 
perusahaan. Hasil penelitian menyimpulkan bahwa profitabilitas, reputasi 
underwriter, reputasi auditor, persentase pemegang saham tidak berpengaruh 
terhadap underpricing, sedangkan price earning ratio berpengaruh terhadap 
underpricing.

Kata Kunci: Profitabilitas, Reputasi Underwriter, Reputasi Auditor, Price Earning 

Ratio, Persentase Pemegang Saham.
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