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THE INFLUENCE OF LIQUIDITY, GROWRH OPPORTUNITY AND ASSET 

TANGIBILITY ON CAPITAL STRUCTURE ON CONSUMPTION GOODS 

INDUSTRIES LISTED ON THE IDX ON 2013-2016 
 

Siti Noorhandayani 

STIE Perbanas Surabaya 

Email : snoorhandayani@gmail.com 

 

ABSTRACT 

The purpose of this research is to know whether the liquidity, growth 

opportunity, and asset tangibility take effect to the capital structure. The sample 

selected using purposive sampling which the selection of samples with certain 

criteria, so the total number of the sample in this research were 29 companies 

from 39 companies. The population of this research is companies that listed in 

Indonesia Stock Exchange in the period 2013-2016 which report complete and 

published financial reports. Data analysis methode used in this research is 

descriptive analysis, classical assumption test, and multiple linear regression 

analysis to test hypothesis using SPSS 21 for Windows. The result showed that 

liquidity, growth opportunity, and asset tangibility take effect simultaneously on 

capital structure. While tested partially showed that liquidity, asset tangibility 

have significant effect on capital structure and growth opportunity has no 

significant effect on capital structure. 

 

Key words : Capital Structure, Liquidity, Growth Opportunity, Asset Tangibility. 
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ABSTRAK 

Tujuan dari penelitian ini untuk mengetahui pengaruh likuiditas, 

growth opportunity, dan asset tangibility terhadap struktur modal. Pengambilan 

sampel menggunakan teknik purposive sampling yaitu pemilihan sampel dengan 

kriteria tertentu, sehingga didapat sampel dalam penelitian ini sebanyak 29 

perusahaan dari 39 perusahaan. populasi penelitian ini adalah perusahaan yang 

terdaftar di Bursa Efek Indonesia periode 2013-2016 yang melaporkan laporan 

keuangan secara lengkap dan dipublikasikan. Metode analisis data yang 

digunakan dalam penelitian ini yaitu analisis deskriptif, uji asumsi klasik, dan 

analisis regresi linear berganda dengan pengujian hiptesis menggunakan program 

SPSS 21 for windows. Hasil penelitian menunjukkan bahwa likuiditas, growth 

opportunity, dan asset tangibility berpengaruh secara simultan terhadap struktur 

modal. Sedangkan pengujian secara parsial menunjukkan likuiditas, asset 

tangibility berpengaruh signifikan terhadap struktur modal, dan growth 

opportunity tidak berpengaruh terhadap struktur modan. 

 

Kata Kunci : Struktur Modal, Likuiditas, Growth Opportunity, Asset Tangibiliy. 
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