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“People might doubt what We say, but They
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EFFECTICE EVALUATION OF TANGIBILITY ASSETS, TIME INTEREST
EARNED, NON-DEBT TAX SHIELD AND GROWTH OF THE CAPITAL
STRUCTURE ON CONSUMERS GOODS MANUFACTURING
COMPANIES IN INDONESIAN STOCK EXCHANGE

Wahyu Putri Suryaningtyas
STIE Perbanas Surabaya
wahyuputrityas@yahoo.com

ABSTRACT

The purpose of this study is to determine the effect of tangibility assets, time interest
earned, non-debt tax shield, and growth to the capital structure of consumers goods
manufacturing companies. This research is conducted in the Indonesia Stock
Exchange with the periode of 2013-2015. The method of determining the sample is
purposive sampling with a sample of 38 compnies enganged in the consumers goods
manufacturing companied. The analysis technique used in this study is the
technique of multiple linear regression analysis. The findings indicate that
tangibility assets of the consumers goods manufacturing companies had significant
positive effect on the capital structure of the counsumers goods manufacturing
companies in Indonesia Stock Exchange in 2013-2015, while the time interest
earned, non-debt tax shield and growth did not have effect on th capital structure
of the consumers goods manufacturing companies in Indonesia Stock Exchange
from 2013-2015.

Keywords: Capital Structure, Tangibility Assets, Time interest Earned, Non-Debt
Tax Shield and Growth.
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ABSTRAK

Tujuan penelitian ini adalah untuk mengetahui pengaruh fangibility
assets, time interest earned, non-debt tax shield dan growth terhadap struktur modal
pada perusahaan manufaktur sektor barang konsumsi. Penelitian ini dilakukan di
Bursa Efek Indonesia dengan periode 2013-2015. Metode penentuan sampel yang
digunakan adalah metode purposive sampling dengan jumlah sampel sebanyak 38
perusahaan manufaktur sektor barang konsumsi. Teknik analisis yang digunakan
dalam penelitian ini adalah teknik analisis regresi linear berganda. Hasil temuan
menunjukkan bahwa variabel tangibility assets berpengaruh positif signifikan
terhadap struktur modal pada perusahaan manufaktur sektor barang konsumsi di
Bursa Efek Indonesia periode 2013-2015, sedangkan time interest earned, non-debt
tax shield dan growth tidak berpengaruh terhadap struktur modal pada perusahaan
manufaktur sektor barang konsumsi di Bursa Efek Indonesia periode 2013-2015.

Kata Kunci: Struktur Modal, Tangibility Assets, Time Interest Earned, Non-
Debt Tax Shield dan Growth.
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