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IMPACT OF VALUE BASED PERFORMANCE AND FINANCIAL
RATIOSON SYRAIAH STOCK PRICES
IN 2009-2012

ABSTRACT

Market Value Added (MVA) is one of company’s financial performance
measure based on value added. MVA can be seen as financial ratios which
investors usually use to predict stock price. The objective of this study is to find
out the impact of Market Value Added (MVA) and several financial ratios (EPS
NPM, and TATO) on stock price. Sampling technique that used in this study was
purposive sampling. Sample of this study are the companies that listed in Daftar
Efek Syariah (DES) during the year 2009-2012. There are 86 samples in this
research. The statistical methods that used in this study were Multiple Regression
Analysis (MRA) for the accomplishment of the objective. The result of this
research showed that simultaneously MVA, EPS, NPM, and TATO have impact on
the syariah stock prices. Partially MVA and EPS have positive and significant
impact on syariah stock prices while NPM and TATO have positive and not
significant on the syariah stock prices.

Key words : Market Value Added, Financial Ratios, Sock Prices
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