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THE INFLUENCE OF DIVIDEND YIELD, DIVIDEND PAYOUT RATIO
(DPR) AND EARNING VOLATILITY TO THE STOCK PRICE VOLATILITY

Alfrida Vira Primadita
STIE Perbanas Surabaya
primadital23@gmail.com

ABSTRACT

Stock price volatility is a statistical measurement for stock price fluctuations
during certain periods. Investors observed stock price volatility to estimate the
risks or benefits to be gained. High and low of the stock price volatility depends
on the information about stock prices. This research aims to determine the effect
of dividend yield, dividend payout ratio (DPR) and earning volatility to stock
price volatility. The population in this study is consumer goods companies from
2012-2015 listed on the Indonesia Stock Exchange. The sample was selected by
the purposive sampling technique and 18 companies were included in the
research sample. This research were analyzed by using multi linier regression
The results of the study show that dividend yield did not have effect on the stock
price volatility, but dividend payout ratio (DPR) and earning volatility have effect
on the stock price volatility.

Key words : dividend yield, dividend payout ratio, earning volatility, stock price
volatility
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PENGARUH DIVIDEND YIELD, DIVIDEND PAYOUT RATIO (DPR), DAN
EARNING VOLATILITY TERHADAP VOLATILITAS HARGA SAHAM

Alfrida Vira Primadita
STIE Perbanas Surabaya
primadital23@gmail.com

ABSTRAK

Volatilitas_harga saham adalah pengukuran statistik untuk fluktuasi harga
saham selama periode tertentu. Para investor mengamati volatilitas harga saham
untuk memperkirakan risiko atau keuntungan yang akan  diperoleh. Tinggi
rendahnya volatilitas harga saham tergantung pada informasi yang diperoleh
investor mengenai harga saham. Penelitian -ini “bertujuan ‘untuk mengetahui
pengaruh dividend yield, dividend payout ratio (DPR) dan earning volatility
terhadap volatilitas harga saham. Populasi dalam penelitian ini adalah perusahaan
consumer goods dari tahun 2012-2015 yang terdaftar di Bursa Efek Indonesia.
Pengambilan sampel menggunakan teknik purposive sampling dan diperoleh 18
perusahaan sebagai sampel penelitian. Teknik analis yang digunakan adalah
analisis regresi berganda. Hasil dari penelitian ini menunjukkan bahwa dividend
yield tidak berpengaruh terhadap volatilitas harga saham, tetapi dividend payout
ratio (DPR) dan earning volatility berpengaruh terhadap volatilitas harga saham.

Kata Kunci : dividend yield, dividend payout ratio, earning volatility, volatilitas
harga saham.

Xiv


mailto:primadita123@gmail.com

	MOTTO & HALAMAN PERSEMBAHAN
	-Dita-

	KATA PENGANTAR
	DAFTAR ISI
	DAFTAR TABEL
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN



