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ANALYSIS OF THE EFFECT OF PROFITABILITY, LEVERAGE, 

OPERATIONAL CASH FLOW,INVESTATION CASH FLOW, AND 

FUNDING CASH FLOW ON STOCK RETURN IN REAL ESTATE AND 

PROPERTY COMPANY IN INDONESIA STOCK EXCHANGE 
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ABSTRACT 

The company has a long-term goal, namely to maximize shareholder 

prosperity. Maximizing the prosperity of these shareholders to determine the 

effect of profitability, leverage and cash flows on the value of the company in real 

estate and property companies in the Indonesia Stock Exchange in 2014-2016.The 

method of determining the sample by puprosive sampling method. With several 

criteria that have been determined, the number of samples is 86 real estate and 

property companies. Research data is secondary data obtained from the 

Indonesia Stock Exchange (IDX) in 2014-2016. The data analysis technique used 

in this study is multiple linear regression analysis. The results of this study 

indicate that: 1) profitability does affects the stock return and is significant, 2) 

leverage affect the value of the company, 3) operational cash flow does not affect 

the value of the company, 4) investation cash flow does not affect the value of the 

company, and 5) funding cash flow does affect the value of the company. 

 

Keywords: profitability, leverage, operational cash flow, investation cash flow,  

     funding cash flow, stock return. 
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ABSTRAK 

Perusahaan mempunyai tujuan jangka panjang yaitu untuk 

memaksimumkan kemakmuran pemegang saham. Memaksimumkan kemakmuran 

pemegang saham ini untuk mengetahui pengaruh profitabilitas, leverage, arus kas 

operasi, arus kas investasi, arus kas pendanaan pada return saham pada 

perusahaan real estate dan property di Bursa Efek Indonesia tahun 2014-2016. 

Metode penentuan sampel dengan metode puprosive sampling.Dengan beberapa 

kriteria yang telah ditentukan maka jumlah sampel adalah sebanyak 105 

perusahaan real estate dan property.Data penelitian merupakan data sekunder 

diperoleh dari Bursa Efek Indonesia (BEI) tahun 2014-2016.Teknik analisis data 

yang digunakan dalam penelitian ini adalah analisis regresi linier berganda. Hasil 

penelitian ini menunjukkan bahwa: 1) profitabilitas berpengaruh terhadapreturn 

saham, 2) leverage berpengaruh terhadap return saham, 3) arus kas operasi tidak 

berpengaruh terhadap return saham, 4) arus kas investasi tidak berpengaruh 

terhadap return saham, dan 5) arus kas pendanaan berpengaruh terhadap return 

saham. 

 

Kata Kunci : profitabilitas, leverage, arus kas operasi, arus kas investasi, arus kas  

pendanaan, return saham. 
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