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THE EFFECT OF CURRENT RATIO, DEBT TO ASSETS RATIO,
EARNING PER SHARE AND OPERATING CASH FLOW IN PREDICTING
FINANCIAL DISTRESS

Hajar Bima Tri Wicaksono
STIE Perbanas Surabaya
2015310665@students.perbanas.ac.id
J1. Nginden Semolo 34-36:Surabaya 60118, Indonesia

ABSTRACT

Financial distress is a condition, where the company's finances are in an unhealthy
state, but have not yet experienced bankruptcy. Therefore, it is important for the current
ratio, debt to assets ratio, earnings per share and operating cash flow of the company
to identify the condition of financial distress in advance as material for evaluation and
early warning. This study aims to determine the effect on financial distress. This
research was conducted on finance sector companies listed on the Indonesia Stock
Exchange in the 2015-2018 period. The number of samples used in this study were 24
companies with a purposive sampling method. The data analysis technique used is
logistic regression analysis. The results of this study indicate that the earning per share
variable has a positive effect on financial distress, while the current ratio variable,
debt to assets ratio, operating cash flow has no effect on financial distress.

Keywords: Financial Distress, Current Ratio, Debt To Assets Ratio, Earning Per Share
And Operating Cash Flow
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PENGARUH CURRENT RATIO, DEBT TO ASSETS RATIO, EARNING PER
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DISTRESS

Hajar Bima Tri Wicaksono
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J1. Nginden Semolo 34-36:Surabaya 60118, Indonesia

ABSTRAK

Financial distress merupakan suatu kondisi, dimana keuangan perusahaan
sedang dalam keadaan tidak sehat, tetapi belum sampai mengalami kebangkrutan. Oleh
karena itu, penting bagi current ratio, debt to assets ratio, earning per share dan arus
kas operasi perusahaan untuk mengidentifikasi kondisi financial distress terlebih
dahulu sebagai bahan evaluasi dan peringatan dini. Penelitian ini bertujuan untuk
mengetahui pengaruh terhadap financial distress. Penelitian ini dilakukan pada
perusahaan sektor pembiayaan yang terdaftar di Bursa Efek Indonesia pada periode
2015-2018. Jumlah sampel yang digunakan pada penelitian ini sebanyak 24 perusahaan
dengan metode purposive sampling. Teknik analisis data yang digunakan adalah
analisis regresi logistik. Hasil dari penelitian ini menunjukkan bahwa variabel earning
per share berpengaruh positif terhadap financial distress, sedangkan variabel current
ratio, debt to assets ratio, arus kasoperasi tidak berpengaruh terhadap kondisi financial
distress.

Kata kunci : Financial Distress, Current Ratio, Debt To Assets Ratio, Earning Per
Share Dan Arus Kas Operasi Perusahaan
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