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Tests Abnormal Return, Trading Volume Activity, Stock Price Before And After
Launch Sharia Stock Index Indonesia

Putri Reviandany Carina Mustafa
NIM : 2011310858
Email : previandany@yahoo.com

ABSTRACT

An investor in making a decision to invest in the stock market requires
information. Information was obtained from the company's internal and external.
In this study, using information from the external company that is launching
Indonesia Sharia Stock Index (ISSI) The purpose of this study was to determine
differences in abnormal returns, trading volume activity and stock prices before
and after the launch of ISSI. To analyze the data used event study. Period
estimation is seven days before and after the launch of I1SSI. The population in this
study are all listed companies into ISSI while the sample is determined by
purposive sampling method. This test uses one-sample t-test, but because the data
were not normally distributed, the testing of this study using Wilcoxon signed-
rank test test. The results of this study concludes that there is a difference of
abnormal stock returns on the seven-day observation period before and after the
launch of ISSI. In the second variable research concluded there is a difference in
the stock trading volume activity observation period of seven days before and
after the launch of ISSI. In the third variable research concluded there is a
difference in the stock price observation period of seven days before and after the
launch of ISSI.

Keywords: launch, ISSI, abnormal return, trading volume activity, stock prices,
the study of events.
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