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ABSTRACT 
 
 

 

This study aimed to determine and analyze the influence of the board of 

directors, board of commissioners, managerial ownership, institutional ownership, 

and audit committee on financial distress. Financial distress as the dependent 

variable is measured by comparing the company's profit for 2 years. The independent 

variables in this study were measured by the number of directors, the number of 

board of commissioners, managerial ownership and institutional ownership as well 

as the number of administrative committees. This study uses quantitative methods. 

The population in this study are all manufacturing companies listed on the Indonesia 

Stock Exchange in 2013-2017. Based on the purposive sampling method, 650 

companies were obtained as research samples. The type of data used is secondary 

data obtained from the Indonesia Stock Exchange for all manufacturing companies in 

2013-2017. The data analysis technique used was logistic regression analysis. The 

results showed that the board of directors and institutional ownership had a 

significant negative influence on financial distress, while the board of commissioners, 

managerial ownership, and audit committee did not have a significant influence on 

financial distress 

 

Keywords: financial distress, liquidity, leverage, sales growth, firm size, interest 

coverage ratio 
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ABSTRAK 
 
 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 

dewan direksi, dewan komisaris, kepemilikan manajerial, kepemilikan 

institusional, dan komite audit terhadap kondisi financial distress. Financial 

distress sebagai variabel dependen diukur dengan membandingkan laba 

perusahaan selama 2 tahun. Variabel independen dalam penelitian ini diukur 

dengan jumlah dewan direksi, jumlah dewan komisaris, kepemilikan manajerial 

dan kepemilikan institusional serta jumlah komite auidt. Penelitian ini 

menggunakan metode kuantitatif. Populasi dalam penelitian ini adalah seluruh 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2013-2017. 

Berdasarkan metode purposive sampling, diperoleh 650 perusahaan yang 

dijadikan sampel penelitian. Jenis data yang digunakan adalah data sekunder yang 

diperoleh dari Bursa Efek Indonesia untuk seluruh perusahaan manufaktur tahun 

2013-2017. Teknik analisis data yang digunakan adalah analisis regresi logistik. 

Hasil penelitian menunjukkan bahwa dewan direksi dan kepemilikan institusional 

memiliki pengaruh yang signifikan negatif terhadap kondisi financial distress, 

sedangkan dewan komisaris, kepemilikan manajerial, dan komite audit tidak 

memiliki pengaruh yang signifikan terhadap kondisi financial distress. 

 

Kata kunci: financial distress, dewan direksi, dewan komisaris, kepemilikan 

manajerial, kepemilikan institusional, komite audit 

 
 
 
 
 


