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THE INFLUENCE OF PROFITABILITY, CAPITAL STRUCTURE, DIVIDEND
POLICY, AND INVESTMENT DECISIONS TO FIRM VALUE
MANUFACTURING ON THE INDONESIAN
STOCK EXCHANGE

Eric dio mandala putra
STIE Perbanas Surabaya
2015210039@students.perbanas.ac.id

ABSTRAK

This study. aims to_analyze the effect; of profitability, capital structure, dividend
policy and_investment.decisions en-ecorporate-value. The analytical tool used is'the
classic.assumption test and multiple linear regression analysis: Research.samples
of manufacturing companies listed.on the Indonesia Stock Exchange for-the"period
2015-2017 using purposive sampling method. The results showed the-variable
Profitability (ROE), Capital Structure (DER), Dividend Policy (DPR), and
Investment Decision (PER) simultaneously influencing Company Value (PBV). The
test results partially Profitability and Investment Decision variables have a
significant positive effect on Company Valug, the Capital Structure variable has no
significant negative effect en.Company Value, and-the-Dividend Policy variable has
a significant positive effect on firm value.

Keywords:+Firm, Value,. Profitability*(ROE), Capital Structure (DER), Dividend
Policy.(DPR);.and Investment Decision(PER).
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ABSTRAK

Penelitian-ini bertujuan untuk menganalisis pengaruh “Profitabilitas, .Struktur
Modal,-Kebijakan Dividen, dan Keputusan investasi ternadap Nilai Perusahaan.
Alat analisis yang digunakan adalah uji asumsi klasik dan analisis regresi linier
berganda. Sampel penelitian perusahaan manufaktur yang terdaftar di Bursa Efek
Indonesia periode 2015-2017 dengan menggunakan metode purposive sampling.
Hasil penelitian.menunjukan variabel Profitabilitas (ROE), Struktur Modal (DER),
Kebijakan Dividen (DPR), dan Keputusan Investasi (PER) secara simultan
berpengaruh terhadap  Nilai-Perusahaan (PBV).-Hasil-pengujian secara parsial
variabel Profitahilitas dan Keputusan Investasi berpengaruh positif signifikan
terhadap_Nilai Perusahaan, variabel Struktur Modal berpengaruh-negatif tidak
signifikan terhadap Nilai Perusahaan, dan variabel Kebijakan Dividen berpengaruh
positif tidak signifikan terhadap Nilai perusahaan.

Kata kunci . _Nilai Perusahaan, Profitabilitas (ROE), Struktur Modal (DER),
Kebijakan Dividen (DPR), dan Keputusan Investasin (PER).
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