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MOTTO 

 

[ Q.S Al-Baqarah : 286 ] 

“Allah does not burden a soul beyond that it can bear.” 

 

– Neil Amstrong – 

“I believe every human has a finite number of heartbeats. I don’t intend to waste 

any of mine.” 

 

“Everything happens for a reason, live it, love it, and learn from it!” 

“Allah knows what is the best for you and when It’s best for you to have It.” 

“Be patient for what was written for you was written by the greatest writers” 
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ABSTRACT 

 

The aims of this study is to examine the effect of profitability, asset structure, tax 

rate, sales growth, and liquidity on capital structure in the in the consumer goods 

industry in the Indonesia Stock Exchange. The population in this study are all the 

43 consumer goods industry in the Indonesia Stock Exchange during the 2013-

2017 period. The sampling technique that used is purposive sampling, by that 

technique the final sample was 122 industries. The sources of data is a secondary 

data from idx. This study uses associative method and multiple linear regression 

analysis techniques aided by SPSS 23, which includes the classical assumption, as 

well as the partial test (t test) with a significance level α = 0.05. the results of the 

analysis show that asset structure positive effect on the capital structure and 

liquidity negative effect on the capital structure. And while profitability, tax rate 

and sales growth have no effect on the capita; structure. 

 

Keywords: capital structure, profitability, asset structure, tax rate, sales 

growth, liquidity 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas, struktur aset, 

tax rate, pertumbuhan penjualan, dan likuiditas terhadap struktur modal pada 

perusahaan barang konsumsi di Bursa Efek Indonesia. Populasi dalam penelitian 

ini adalah seluruh perusahaan barang konsumsi di Bursa Efek Indonesia yang 

berjumlah 42 perusahaan pada periode 2013-2017. Teknik penentuan sampel yang 

digunakan adalah purposive sampling, sehingga sampel akhir yang didapatkan 

adalah 122 perusahaan. Sumber data dalam penelitian ini adalah data sekunder 

yang diperoleh dari idx. Penelitian ini menggunakan metode asosiatif dan teknik 

analisis regresi linear berganda dibantu dengan program SPSS 23, yang meliputi 

uji asumsi klasik, serta uji parsial (uji t) dengan nilai α = 0.05. Berdasarkan hasil 

analisis menunjukkan bahwa struktur aset berpengaruh positif terhadap struktur 

modal dan likuiditas berpengaruh negatif terhadap struktur modal. Sedangkan 

profitabilitas, tax rate dan pertumbuhan penjualan tidak berpengaruh terhadap 

struktur modal. 

 

Kata Kunci: struktur modal, profitabilitas, struktur aset, tax rate, pertumbuhan 

penjualan, likuiditas 
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