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MOTTO 

 

 

 

Aku percaya, 

Tak ada ilmu yang sia-sia 

Tak ada usaha yang tak berguna 

Tak ada doa yang tak dikabulkanNya 

Dan tak ada perjuangan yang tak memberi keberhasilan 

 

Memang dalam mengerjakan sesuatu selalu ada tantangannya 

Setiap tantangan akan memberikan pelajaran tersendiri 

Namun jangan pernah menyerah keadaan terpuruk pun 

Selagi kita mau mengejar dan mencari solusinya,  

Insya Allah, proses tidak akan menghianati hasil 
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THE INFLUENCE OF LIQUIDITY, PROFITABILITY, DIVIDEND POLICY 

AND SALES GROWTH ON CAPITAL STRUCTURE 

 

Fanita Fitrari Rosalia 

STIE Perbanas Surabaya 

Email : fanitarosalia93@gmail.com 

 

ABSTRACT 

Companies in choosing capital structure sholud consider various factors 

whether filled with their own capital or by debt. Liquidity, profitability, dividend 

policy and sales growth are several factors that influence the company’s capital 

structure decision. The purpose of this study to determine the influence of 

liquidity, profitability, dividend policy and sales growth on capital structure of 

companies listed in Indonesia Stock Exchange.Research was conducted in 35 

sample companies listed in Indonesia Stock Exchange in 2008-2012 by using 

purposive sampling method. Variables used are liquidity, profitability, dividend 

policy and sales growth as independent variabel and capital structure as  

dependent variable. For this research testing equipment using multiple regression 

test to see the contribution of each variabel individually and simultaneously effect 

the company’s capital structure in corporate finance operations.The results show 

that liquidity and protability has significant influence on the capital structure. 

Dividend policy and sales growth has not significant influence on the capital 

structure. The test results also indicate that the liquidity, profitability, dividend 

policy and sales growth affect simultaneously on the company’s capital structure. 

 

Keyword : capital structure, liquidity, profitability, dividend policy, sales growth.  
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