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THE INFLUENCE OF CASH FLOW, PROFIT, LEVERAGE, AND
LIQUIDITY ON FINANCIAL DISTRESS IN MANUFACTURING
COMPANIES

Shirly Wahyuning Tyas
STIE Perbanas Surabaya
2015310415@students.perbanas.ac.id

ABSTRACT

Financial distress is a condition where there is a financial decline before
bankruptcy in a company. This study aims to examine the effect of Cash Flow,
Profit, Leverage, and Liquidity on Financial Distress in manufacturing companies
this research period is 2014-2018. The research sample selection technique uses a
purposive sampling technique in the presence of certain criteria and obtains 545
companies as research sample with secondary data taken through the Indonesia
Stock Exchange (IDX) website. The data analysis technique used is the logistic
regression test. The results of the analysis of this study stated that profit and
liquidity significantly influence financial distress while cash flow and leverage do
not significantly influence financial distress.

Keyword : Financial Distress, Cash Flow, Profit, Leverage, and Liquidity.
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TERHADAP FINANCIAL DISTRESS PADA PERUSAHAAN
MANUFAKTUR

Shirly Wahyuning Tyas
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2015310415@students.perbanas.ac.id

ABSTRAK

Financial distress merupakan suatu kondisi dimana terjadi penurunan
keuangan -sebelum adanya kebangkrutan di suatu perusahaan. Penelitian ini
bertujuan untuk menguji pengaruh Arus Kas, Laba, Leverage, dan Likuiditas
terhadap Financial Distress pada perusahaan manufaktur periode penelitian ini
yaitu 2014-2018. Teknik pemilihan sampel penelitian menggunakan teknik
purposive sampling dengan adanya Kriteria-Kriteria tertentu dan memperoleh 545
perusahaan sebagai sampel penelitian dengan data sekunder yang diambil melalui
website Bursa Efek Indonesia (BEI). Teknik analisis data yang digunakan yaitu uji
regresi logistik. Hasil analisis dari penelitian ini menyatakan bahwa laba dan
likuiditas berpengaruh secara signifikan terhadap financial distress sedangkan
arus kas dan leverage tidak berpengaruh signifikan terhadap financial distress.

Kata kunci : Financial Distress, Arus Kas, Laba, Leverage, dan Likuiditas.
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