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THE INFLUENCE OF GOOD CORPORATE GOVERNANCE,
LIQUIDITY, LEVERAGE AND FREE CASH FLOW ON
DIVIDEND POLICY

Khusnia
STIE Perbanas Surabaya

E-mail : khusnia2895@gmail.com

ABSTRACT

This research aims to test the influence of managerial ownership, institutional
ownership, independent Commissioner, liquidity, leverage and free cash flow at the
manufacturing companies listed on the stock exchange Indonesia 2016-2018 years.
The sample used in this study is the manufacturing companies listed on the
Indonesia Stock Exchange based on predetermined criteria and a sample is selected
from a total of 186 companies 146 company uses the purposive method sampling.
Methods of data analysis used was multiple linear regression analysis. The results
showed that the independent Commissioner is positive and free cash flow effect
negatively against the dividend policy. Managerial ownership, institutional
ownership, liquidity and leverage have no effect against the dividend policy.

Keywords: Dividend policy, managerial ownership, institutional ownership,
independent Commissioner, liquidity, leverage, free cash flow
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PENGARUH GOOD CORPORATE GOVERNANCE, LIKUIDITAS,
LEVERAGE DAN FREE CASH FLOW TERHADAP KEBIJAKAN
DIVIDEN

Khusnia
STIE Perbanas Surabaya

E-mail : khusnia2895@gmail.com

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan manajerial,
kepemilikan institusional, komisaris independen, likuiditas, leverage dan free cash
flow pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia tahun
2016-2018.Sampel yang digunakan dalam penelitian ‘ini adalah perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia berdasarkan kriteria yang telah
ditentukan dan sampel yang dipilih adalah 146 perusahaan dari total 186 perusahaan
menggunakan metode purposive sampling. Metode analisis data yang digunakan
adalah analisis regresi linier berganda. Hasil penelitian menunjukkan bahwa
komisaris independen positif dan free cash flow berpengaruh negatif terhadap
kebijakan dividen. Kepemilikan manajerial, kepemilikan institusional, likuiditas
dan leverage tidak berpengaruh terhadap kebijakan dividen.

Kata Kunci: Kebijakan Dividen, Kepemilikan Manajerial, Kepemilikan
Institusional, Komisaris Independen, likuiditas, leverage, free cash
flow
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