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THE EFFECT OF DIVIDEND POLICY, DECISION OF FINANCING,
AND INVESTMENT DECISION ON VALUE OF MANUFACTURING
COMPANY IN INDONESIA STOCK EXCHANGE (IDX)

Reni Sugiarti
STIE Perbanas Surabaya
Email: 2017240854 @students.perbanas.ac.id

ABSTRACT

Company value reflects present value from the expected income in the
future. The function of financial management can maximize the value of the
company. This study aims to determine the effect of dividend policy, funding
decisions, and investment decisions on the value of the company in manufacturing
companies in the Indonesia Stock Exchange. The research sample consisted of 11
manufacturing companies that went public on the Indonesia Stock Exchange. for 5
years, so that the data processed is 55 data with the data analysis technique used is
multiple linear regression with the SPSS 15 for windows program and the
sampling method uses purposive sampling, namely the method of selecting
samples using certain criteria. The results of the study show that (1) there is a
significant positive effect between dividend policy on firm value, (2) there is a
significant positive influence between the decision of the firm on the value of the
company, (3) there is no influence between investment decisions on firm value.

Keywords: dividend policy, decision of financing, investment decision, value
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ABSTRAK

Nilai perusahaan mencerminkan nilai sekarang dari pendapatan yang
diharapkan dimasa mendatang. Fungsi manajemen  keuangan dapat
memaksimalkan nilai- perusahaanPenelitian ini bertujuan untuk mengetahui
pengaruh Kkebijakan dividen, keputusan pendanaan, dan keputusan investasi
terhadap nilai perusahaan pada perusahaan manufaktur di Bursa Efek Indonesia.
Sampel penelitian sebanyak 11 perusahaan manufaktur yang go publik di Bursa
Efek Indonesia. selama 5 tahun, sehingga data yang diolah sebanyak 55 data
dengan teknik analisis data yang digunakan adalah regresi linier berganda dengan
program SPSS 15 for windows dan metode pengambilan sampel menggunakan
purposive sampling, yaitu metode pemilihan sampel dengan menggunakan Kriteria
tertentu. Hasil penelitian menunjukkan bahwa (1) ada pengaruh positif signifikan
antara kebijakan dividen terhadap nilai perusahaan, (2) ada pengaruh positif
signifikan antara keputusan pndanaan terhadap nilai perusahaan, (3) tidak ada
pengaruh antara keputusan investasi terhadap nilai perusahaan.

Kata kunci : kebijakan deviden, kebijakan, keputusan pendanaan, keputusan

investasi, nilai perusahaan
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