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PREDICTING FINANCIAL DISTRESS OF MANUFACTURE COMPANY :
LOGISTIC REGRESSION VERSUS DISCRIMINAN

Juanita Tri Aprilia Damayanti
STIE Perbanas Surabaya
Email : 2015210455@students.perbanas.ac.id

ABSTRACT

This study-aimed to investigate profitability, liquidity, financial leverage
predicting of financial distress and compare more accurate results between
regression logistic and discriminan. The population in this study are manufacture
company listed on the Indonesia Stock Exchange in 2014-2016. 363 companies
were obtained as research samples. The method used is purposive sampling. The
results logistic regression that profitability and financial leverage predicting of
financial distress, while liquidity did not predicting of financial distress.The
results discriminan that profitability, liquidity and financial leverage can
distinguish of financial distress-and non financial distress. The results showedthe

accuracy of regression logistic is higher than discriminan.

Keywords: financial distress, profitability, liquidity and financial leverage
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ABSTRAK

Penelitian ini bertujuan apakah profitabilitas, likuiditas, financial leverage
prediktor financial distressdan membandingkan hasil yang lebih akurat antara
regresi logistik dan diskriminan. Populasi dalam penelitian ini adalah perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2014-2016. Terdapat
363 perusahaan yang dijadikan sampel penelitian. Metode yang -digunakan
penelitian iniadalah purposive sampling. Hasil analisis regresi logistik
menunjukkan bahwa profitabilitas dan financial leverage mampu memprediksi
financial distress, sedangkan likuiditastidakmampu memprediksi financial
distress.Hasil analisis diskriminan menunjukkan bahwa profitabilitas, likuiditas
dan financial leverage mampu membedakan financial distress dannon financial
distress.Hasil perbandingan menunjukkan bahwa akurasi analisis logistik lebih

tinggi dibanding analisis diskriminan.

Kata kunci: financial distress, profitabilitas, likuiditas dan financial leverage
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