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THE EFFECT OF FINANCIAL PERFORMANCE AND CAPITAL MARKET
CONDITIONS ON STOCK RETURNS
Fatrin Hanora

STIE Perbanas Surabaya
Email: 2015210823@students.perbanas.ac.id

ABSTRACT

This research aims to determine the effect of financial performance and capital
market conditions on stock returns in real estate and property companies listed on
the Indonesia Stock Exchange in 2012-2017. Independent variables in this
research are profitability ratios proxied by ROE, leverage ratios that are proxied
by DER, liquidity ratios proxied by CR, activity ratios that are proxied by TATO
and capital market conditions that are proxied by IHSG growth. This research
was quantitative research. And samples were selected using purposive sampling
and obtained as many as 77 companies. The analysis technigue used is multiple
linear regression. Based on the results of the test, indicated that the ratio of
activity and capital market conditions partially has a significant positive effect on
stock returns, when the liquidity ratio partially has a significant negative effect on
stock returns and profitability ratios has not significantly influence for the stock
returns.

keyword: stock return, ROE, DER, CR, TATO, dan IHSG growth
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ABSTRAK

Penelitian ini_bertujuan untuk mengetahui pengaruh kinerja keuangan dan
kondisi pasar modal terhadap return saham pada perusahaan real estate dan
property yang terdaftar pada Bursa Efek Indonesia tahun  2012-2017. Variabel
indipenden pada penelitian ini yaitu rasio profitabilitas yang di proksikan dengan
ROE, rasio solvabiltas yang diproksikan dengan DER, rasio likuiditas yang
diproksikan dengan CR, rasio aktifivitas yang diproksikan dengan-TATO dan
kondisi pasar modal yang diproksikan dengan pertumbuhan IHSG. Penelitian ini
merupakan penelitian kuantitatif. Sampel diseleksi menggunakan purposive
sampling dan di peroleh sebanyak77 perusahaan. Teknik analisis yang digunakan
menggunakan regresi linier berganda. Berdasarkan hasil pengujian, diketahui
bahwa rasio aktivitas dan kondisi pasar modal secara parsial berpengaruh positif
signifikan terhadap return saham, sementara rasio likuiditas secara parsial
berpegaruh negatif signifikan terhadap return saham dan rasio profitabilitas tidak
berpengaruh signifikan terhadap return saham.

Kata kunci: return saham, ROE, DER, CR, TATO, dan perumbuhan IHSG
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