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Performance of Financial as Financial Distress Predictors
in the Manufactures Sector are Listed at IDX
in the Year 2009-2014

Ratna Yunita Widyaningrum
STIE Perbanas Surabaya
Email: rathayw1610@gmail.com

ABSTRACT

Identifying financial distress condition can be used as an early warning
system before bankcruptcy. The purpose of this research is to describe and
analyze the effect of the current ratio, current liabilities to total asset, return on
assets, inventory turnover and total asset turnover towards condition of financial
distress in manufacture sector are listed in Indonesian Stock Exchange (IDX) in
the year 2009-2014. The data analysis technique is logistic regression. The
sample consist of 50 data observed of the firms with negative earning after tax for
the two consecutive years and 47 data observed of the firms with positive earning
after tax for the two consecutive years. The result of this research shows that
current liabilities to total asset and return on asset significantly affects to
condition of company financial distress. Whereas current ratio, inventory
turnover and earning per share do not influence to condition of company financial
distress.

Keyword : financial distress, financial ratio, manufacture sector, logistic
regression
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ABSTRAK

Identifikasi kondisi financial distress dapat digunakan sebagai sistem
peringatan dini sebelum perusahaan mengalami kebangkrutan. Tujuan dari
penelitian ini adalah untuk menjelaskan dan menganalisis pengaruh current ratio,
current liabilities to total asset, return on assets, inventory turnover dan earning
per share terhadap kondisi financial distress pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2009-2014. Teknik analisis data
yang digunakan adalah regresi logistik. Sampel terdiri dari 50 data observasi
perusahaan dengan laba bersih negatif selama dua tahun berturut-turut dan 47 data
observasi perusahaan dengan laba bersih positif selama dua tahun berturut-turut.
Hasil dari penelitian ini menunjukkan bahwa current liabilities to total asset dan
return on asset secara signifikan mempengaruhi kondisi financial distress.
Sedangkan current ratio, inventory turnover dan earning per share tidak
berpengaruh dalam memprediksi kondisi financial distress.

Kata kunci : financial distress, rasio keuangan, sektor manufaktur, regresi
logistik
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