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THE EFFECT OF INSTITUTIONAL OWNERSHIP, INDEPENDENT 

COMMISIONER, LEVERAGE, AND LIQUIDITY IN PREDICTING 

FINANCIAL DISTRESS 

 

Kemala Nur Paramitha 

2015310351 

2015310351@students.perbanas.ac.id 

 

ABSTRACT 

This study conduced to examine the effect of institutional ownership, 

independent commissioner, leverage (debt to equity ratio), and liquidity (current ratio) 

in predicting financial distress in manufacture companies listed on Indonesia Stock 

Exchange in 2014 until 2018. Sample are determined by saturation sampling method, 

which are obtained from 168 companies.The method of research is logistic regression 

with the program SPSS 25. The results of this study conclude : (1) institutional 

ownership has no effects in predicting financial distress (2) independent commissioner 

has no effects in predicting financial distress (3) leverage as measured by debt to equity 

ratio has significant effect in predicting financial distress (4) liquidity as measured by 

current ratio has significant effect in predicting financial distress. 

Keyword : institutional ownership, independent commissioner, leverage, liquidity, 

financial distress 

  

mailto:2015310351@students.perbanas.ac.id


 

xvii 

 

PENGARUH  KEPEMILIKAN INSTITUSIONAL, KOMISARIS 

INDEPENDEN, LEVERAGE, DAN LIKUIDITAS DALAM  

MEMPREDIKSI FINANCIAL DISTRESS 

 

 

Kemala Nur Paramitha 

2015310351 

2015310351@students.perbanas.ac.id 

 

ABSTRAK 

Penelitian ini dilakukan untuk menguji pengaruh kepemilikan institusional, 

komisaris independen, leverage (rasio hutang terhadap ekuitas), dan likuiditas (rasio 

lancar) dalam memprediksi financial distress di perusahaan manufaktur yang terdaftar 

di Bursa Efek Indonesia pada tahun 2014 hingga 2018. Metode sampel yang dipilih 

menggunakan sampel jenuh, yang diperoleh dari 168 perusahaan. Metode penelitian 

adalah regresi logistik dengan program SPSS 25. Hasil penelitian ini menyimpulkan: 

(1) kepemilikan institusional tidak berpengaruh dalam memprediksi financial distress 

(2) komisaris independen tidak memiliki efek dalam memprediksi financial distress (3) 

leverage yang diukur dengan rasio hutang terhadap ekuitas berpengaruh signifikan 

dalam memprediksi financial distress (4) likuiditas yang diukur dengan rasio lancar 

memiliki pengaruh yang signifikan dalam memprediksi financial distress. 

Kata kunci: kepemilikan institusional, komisaris independen, leverage, likuiditas, 

financial distress 
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