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THE EFFECT OF FREE CASH FLOW, INSTITUTIONS OWNERSHIP,
MANAGERIAL OWNERSHIP, PROFITABILITY ON DEBT
POLICY IN COMPANY PROPERTY AND
REAL ESTATE PERIOD 2014-2018

Wiwik Ida Yanti
STIE Perbanas Surabaya
Email : 2015310542 @students:perbanas.ac.id
JI. Wonorejo Timur 16 Surabaya 60296, Indonesia

ABSTRACT

This research aims to analyze the effect of free cash flow, institutions ownership,
managerial ownership, profitability on-debt policy in company property and real
estate period 2014-2018. Purposive sampling method was used in this study. This
study used IBM SPSS 23.0 to do the data analysis. The result shows free cash
flow, managerial ownership, and profitabilitas did not influence on debt policy,
meanwhile institutions ownership influence on debt policy in company property
and real estate period 2014-2018.

Keyword : free cash flow, institutions ownership, managerial ownership,
profitability
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ABSTRAK

Penelitian ini bertujuan untuk menganalisis = pengaruh free cash flow,
kepemilikan . institusional, = kepemilikan manajerial, profitabilitas = terhadap
kebijakan hutang pada perusahaan property dan real estate periode 2014-2018.
Metode - pengambilan sampel - pada penelitian ini menggunakan purposive
sampling. = Penelitian ini menggunakan software IBM SPSS 23.0 for windows
untuk pengolaan data. Hasil penelitian ini menunjukkan bahwa free cash flow,
kepemilikan manajerial dan profitabilitas tidak berpengaruh terhadap kebijakan
hutang sedangkan kepemilikan. institusional berpengaruh  terhadap kebijakan
hutang pada perusahaan property dan real estate periode 2014-2018.

Kata kunci : free cash flow, kepemilikan institusional, kepemilikan manajerial,
profitabilitas
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