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%HODMDU��EHUGRD��GDQ�EHUXVDKDODK�XQWXN�PHQFDSDL�DSD�\DQJ�NDPX�LQJLQNDQ��-DQJDQ�

SHUQDK�PHQ\HUDK�MLND�NDPX�PHQJDODPL�NHJDJDODQ��.DUQD�NHJDJDODQ�LWX�PHPEXDW�

NDPX� PHQJHUWL� DSD� LWX� NHVDODKDQ� XQWXN� PHPSHUROHK� NHEHQDUDQ�� VHUWD� LPEDQJL�

VHPXD�NHUMD�NHUDVPX�GHQJDQ�EHUGRD��VKRODW��GDQ�VHODOX�EHUV\XNXU�NHSDGD�± 1\D�
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%LVPLOODKLUURKPDQLUURKLP��'HQJDQ�UDKPDW�$OODK�6:7�<DQJ�0DKD�3HQJDVLK�ODJL�

0DKD�3HQ\D\DQJ���

$OKDPGXOLOODK� VD\D� SDQMDWNDQ� SXMD� GDQ� SXML� V\XNXU� NHSDGD� ± 0X� NDUQD� WHODK�

PHPEHULNDQ�UDKPDW�GDQ�NDUXQLD�\DQJ�OXDU�ELDVD NHSDGD�VD\D�VHKLQJJD�VD\D�GDSDW�

PHQ\HOHVDLNDQ�VHEXDK�WDQJJXQJ�MDZDE�LQL��.HEHUKDVLODQ�GDODP�PHQ\XVXQ�VNULSVL

LQL� WLGDN� WHUOHSDV�GDUL�GXNXQJDQ�GDQ�EDQWXDQ�GDUL� RUDQJ�RUDQJ� WHUFLQWD� \DQJ�DGD�

GLVHNLWDU�VD\D��.DU\D�NHFLO�LQL�VD\D�SHUVHPEDKNDQ�WHUXQWXN��

$OODK 6:7««

$OOKDPGXOLOODK��VHJDOD�SXMD�GDQ�SXML�V\XNXU�VD\D�SDQMDWNDQ�NHSDGD�± 0X��GHQJDQ�

VHJDOD� UDKPDW� GDQ� NXDVD� ± 0X� \DQJ� WHODK� PHODQFDUNDQ� SURVHV� SHQGLGLNDQ� GL�

SHUJXUXDQ�WLQJJL�LQL�VHODPD�����WDKXQ��7HULPD�NDVLK�DWDV�UH]HNL�GDQ�EDUDNDK�± 0X�

GL� VHWLDS� ODQJNDK� \DQJ� WHODK� VD\D� DPELO� VHKLQJJD� VD\D� GDSDW�PHODOXL� VHJDODQ\D�

GHQJDQ� ODQFDU PHVNLSXQ�EDQ\DN�KDODQJDQ� \DQJ� GDWLQJ�� ,QV\D�$OODK�KDPED�DNDQ�

VHODOX� PHOLEDWNDQ� VHJDOD� XUXVDQ� KDPED� NHSDGD� ± 0X� \D� $OODK�� NDUHQD� KDPED�

\DNLQ�(QJNDX�DGDODK�']DW�<DQJ�0DKD�6HJDOD�JDODQ\D��

8QWXN�.HOXDUJD�WHUFLQWD

7HUXQWXN� 0DPD�� $.8� 6$1*$7� 0(1&,17$,08� 0$�� 0$0$� $'$/$+�

3$+/$:$1�%$*,.8�8178.�6(/$0$1<$$���

7HUXQWXN� 3DSD�� 0DNDVL� SD�� XGDK� PHQVSRQVRUL� ELD\D� NXOLDK� KDKD�� PHVNL�

PHQJHOXDUNDQ�XDQJ�EDQ\DN�JDUD�JDUD�DQDNQ\D�VHULQJ�LNXWDQ�UHPLGL��NDOR�DGD�WHV�

WHV� VHODOX� JDN� ORORV�PLQWD� XDQJ� ODJL� EXDW� LNXWDQ� WHV� XODQJ� ELDU� ORORV� KDKD��*DN�

VHODOX� Q\XUXK� DQDNQ\D� KDUXV� MDGL� DQDN� \DQJ� SLQWDU� \DQJ� KDUXV� SXQ\D� SUHVWDVL��

&XNXS� PHPEXDW� JLPDQD� ELDU� DNXQ\D� VHQDQJ�� Q\DPDQ� VDPD� OLQJNXQJDQ� VHNLWDU�

GDQ�SRNRQ\D�KDUXV� OXOXV�GDUL�NXOLDK� \DQJ�KDUXV�GLZDMLENDQ��� WDKXQ��*DN�PRORU�

NRN�� JDN� NHFHSHWDQ� MXJD� NDQ� SDVV� �� WDKXQ� KHKH�� ,QV\DDOODK� KDELV� OXOXV� NXOLDK�

FHSDW�FHSDW� Q\DUL� SHNHUMDDQ�� *DN� PLOLK� NRN� KDUXV� MDGL� LQL� KDUXV� MDGL� LWX�� WDSL�
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VHHQJDNQ\D� VHZDMDUQ\D� SHNHUMDDQ� \DQJ� OXOXVDQ�6��� ,ORS\X�SD��0<�)$7+(5� ,6�

0<�+(52����

7HUXQWXN�0DPD�HQL��PDNDVL�MXJD�DWDV�VXSSRUWQ\D�DWDV�VSRQVRUQ\D�VHODPD�VHNRODK��

<DQJ� JDN� QJHEROHKLQ� NHUMD� GXOX� SRNRNQ\D� KDUXV� VDPSHN� OXOXV� EDUX� FDUL� NHUMD�

\DQJ�EHQHU��7HULPDNDVLK�DWDV�VHPXDQ\D�

7HUXQWXN�'HOO\��.DNDNNX�PDNDVL�PDV�XGDK�UHOD�FDULLQ�SLQMHPDQ�ODSWRS�EXDW�DGLN�

WHUFLQWD� \DQJ� VHGDQJ� PHQJHUMDNDQ� VNULSVL� KDKDKD�� .DOR� JDN� SXQ\D� XDQJ� PHVWL�

PLQWD�NHGLD�ZNZNZ��FXHN�FXHN�WDSL�VD\DQJ�DPEHN�DNX�KDKDKDK�

7HUXQWXN�$GLNNX��0LWD� PDNDVLL� VXGDK� QHPHQLQ� NDNDN� NDOR� ODJL QJHUMDLQ� WXJDV��

6HULQJ�GLEXDWLQ�PLQXPDQ�NDOR�NDNDNQ\D�ODJL�VWUHVV��0DNDVLLL�DGHNNX�

'RVHQ�3HPELPELQJ�GDQ�'RVHQ�3HQJXML

7HULPD� NDVLK� NHSDGD %DSDN� 'U�� 'UV�� $JXV� 6DPHNWR�� $N��0�6L� VHODNX� GRVHQ�

SHPELPELQJ� \DQJ� WHODK� VDEDU� XQWXN� PHPELPELQJ� VD\D� GDODP� PHQ\HOHVDLNDQ�

VNULSVL� LQL�� 7HULPD� NDVLK� DWDV� VHPXD� PDVXNNDQ GDQ� LOPX \DQJ� EDSDN� EHULNDQ�

NHSDGD�VD\D�VHODPD�SURVHV�ELPELQJDQ�VHKLQJJD�VD\D�GDSDW�PHQ\HOHVDLNDQ�VNULSVL�

VD\D�GHQJDQ�WHSDW�ZDNWX�

7HULPD� NDVLK� NHSDGD� %DSDN� 'U�� 1DQDQJ� 6KRQKDGML�� 6�(��� $N��� 0�6L���

&$��&%$��&0$ GDQ�LEX 'U��'UV��'LDK�(NDQLQJWLDV��$N��00���&$��$$3�% VHODNX�

GRVHQ� SHQJXML� \DQJ� WHODK� EDQ\DN� PHPEHULNDQ� PDVXNDQ� NHSDGD� VD\D� VHKLQJJD�

VD\D�GDSDW�PHQ\HOHVDLNDQ�VNULSVL�VD\D�GHQJDQ�OHELK�EDLN��

7HULPD�NDVLK�MXJD�VD\D�XFDSNDQ�NHSDGD�VHOXUXK�GRVHQ��NDU\DZDQ��VHUWD�VWDII�67,(�

3HUEDQDV�6XUDED\D�DWDV�VHJDOD�LOPX��ELPELQJDQ�GDQ�QDVLKDW�\DQJ�WHODK�GLEHULNDQ�

0EDNQXQJ�

0EDNQXQJ� PDNDVL� XGDK� PDX� WHPHQDQ� VDPD� DNX�� \DQJ� GXOX� JDN� NHQDO� VDPSDL�

VHNDUDQJ� OHQJNHW��0XODL� VXVDK�EDUHQJ�� VHGLK�EDUHQJ�EDUHQJ�� DSDODJL�NDOR� VHQHQJ�

NHWDZDQ\D�EXNDQ�PDLQ��0DNDVL� MXJD�XGDK�GLDMDUL�PDWHUL�SHUNXOLDKDQ�PXODL�DZDO�
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VDPSDL� DNKLU�PHVNL� RWDN� LQL� NDGDQJ� DJDN� OROD�ষ��0DNDVL� MXJD� VXGDK� GLUDFXQL�

NSRS�PXODL�DNX�JDN� WDX� LWX�DSD�VDPSDL� VHNDUDQJ�PHQJJLOD�NDUQDQ\DD�KDKDKDKD��

*DN� WDX� ODJL� NDWD�NDWD DSD� VHODLQ� PDNDVL�ষ SRNRNQ\D� PDNDVL� EDQJHW� EDQJHW�

EDQJHW��6HPRJD�NLWD�VDPD�VDPD�VXNVHV�GXQLD�GDQ�DNKLUDW�SRNRNQ\DDD�ZLVK�X�DOO�

WKH�EHVW���

(ULND�0HJDZDWL�/HVWDUL

(ULNDDDDDD�WHQJ\X� EXDW� GXNXQJDQ\D� \DQJ� VHODOX� PHQGHJDU� FHULWD� GL� VDDW� JDODX�

PDXSXQ� VHQDQJ�� 7HPDQ� PDLQ�� WHPDQ� NXOLQHU�� WHPDQ� MDODQ�MDODQ�� JRRJOH� PDS�

EHUMDODQNX�GLVDDW�NX�WDN�WDX�DUDK�KDKDKD��6PN�SDGDKDO�JDN�WHUDODOX�GHNHW�WDSL�SDV�

XGDK� OXOXV� VPN� PDODK� GHNHW� KDKDKD�� 0DNDVL� MXJD� DWDV� SLQDMDPDQ� ODSWRSQ\D�

KDKD�ODSWRSQ\D� EROHK� QJLQHS� GLUXPDNX� EHEHUDSD EXODQ�� 6XNVHV� EXDW� VNULSVLQ\D�

WDKXQ�LQL�\DQJ�WHUEDHN�SRNRQ\D�EXDWPX�LORS\X�SRNRQ\DD��

7LP�6NULSVL

0EDNQXQJ��1LVVD��0HJD��(YLQ��/LG\D��3DQGX��$JXQJ��,MDQ��WHULPD�NDVLK�\D�NDOLDQ�

VXGDK� PHQHPDQL� GDODP� PHQ\HOHVDLNDQ� VNULSVL� LQL�� 7HULPD� NDVLK� DWDV� VHPXD�

VHPDQJDW�GDQ�PDVXNDQ�\DQJ�NDOLDQ�EHULNDQ��6XNVHV�WHUXV�FX\\

7LP�6XNVHV�$NXQWDQVL

8QWXN�0EDN�'HSLNV��6KLQGLH��.DUPLOD��1DQWD��6LQWLD��:DK\X��7DWDN��WHULPDNDVLK�

VXGDK� PHQMDGL� WHPDQNX� GDODP� SHUNXOLDK� PXODL� DZDO� VHPHVWHU� VDPSDL� DNKLU�

VHPHVWHU��NDQJHQ�FDQGD�WDZD�ZDNWX�VDWX�NHODV�KDKDKD��VXNVHV�EXDW�NDOLDQ�VHPXD��

VHPDQJDW�WHUXV�

5DXG\D�

7HPDQ� VHSHUMXDQJDQ� VNULSVLNX�� WHULPDNDVLK� DWDV� ZDNWXQ\D� KDKDKD�� 0HVNL� NLWD�

VHULQJ�GHEDW��VHWLDS�PLQJJX�JDQWL� MXGXO�VNULSVL�KDKDKD��QJHUMDLQ�VNULSVL�K����MDP�

VHEHOXP�ELPELQJDQ�GL�UXPDK�SDN�DJXV�ZNZNZ��-DP����PDODP�± VKXEXK�WOS�WOSDQ�



ŝǆ

WHUXV�� 0XODL� JDQWL� MXGXO� VDPSDL� JDQWL� XML�� 6XNVHV� WHUXV� VHPDQJDW� PHQJKDGDSL�

GXQLD�\DQJ�OHELK�NHMDP�

6DVKD

7HPDQ�GDQFH�FRYHUNX�\DQJ�LWXQJDQ\D�EDUX�NHQDO�WDSL�XGDK�OHQJNHW�KDKDKDD��FKDW�

PDODP�PDODP� EDKDV� SODQQLQJ� EXDW� WHDP� GDQFH� NXUDQJ� LQL�� NXUDQJ� LWX� ZNZNZ��

%LDVDQ\D� PHQGHQJDU� VDPEDWDQNX� GL� VDDW� PHJHOXK� WHQWDQJ� VNULSVL�� 0DNDVL�

OHDGHUQLP� DWDV� VHPDQJDWQ\DD� LORS\X� �� VXNVHV� VHODOX� GHVDLJQHU� FDQWLN�� PDNLQ�

VXNVHV�GDQ�LPSLDQ�\DQJ�EHOXP�WHUZXMXG�ELVPLODK�SHUODKDQ�DNDQ�EHUZXMXG��^`�

0EDN�D\�

0EDN� D\� KDKDKD�� WHPDQ� GDQFH� FRYHUNX� ZNZNZN�� JDN� NHQDO� ODPD� WDSL� NDOR�

VDPEDWDQ�ELDVDQ\D�NH�GLD�NDOR�SHUMDODQ�SXODQJ� ODWLKDQ�DWDX�SXODQJ�HYHQW�SXODQJ�

PDODP� WHUXV� FDUL� PDNDQ� GXOX� \DQJ� GHNHW� GHNHW� KDKDKDD�� 0DNDVL� MXJD� XGDK� GL�

SLQMHPLQ URN�SDV�VHPSUR�\D�KHKH��VXNVHV�EXDW�VLGDQJQ\D�PEDN��<XN�VDPD�VDPD�

FDUL�NHUMD� VDSD� WDX� VDWX� NDQWRU�EDUHQJ�KDKDKD�� VXNVHV�EXDWPX�PEDN� LORS\X�RMRN�

ERVHQ�ERVHQ�DPEHN�DNX�KDKDKDD�

7HPDQ�GDQFH�FRYHU

8QWXN� WLP� ,5,=�� 7UHHVHYHU� PDNDVLL� VHPXDD� GLVDDW� VNLUSVL� DNX� PDVLK� ELVD�

PHQJLNXWL�HYHQW�HYHQW�KDKDKD��6HPXDQ\D�SDGD�NDJHW�³ORK�PEDN��NDPX�ORK�VNULSVL�

NRN�VHN�PHORN�GDQFH�FRYHUV� VHK´�KDKDKD�LWX�KLEXUDQ�ELDU�DNX� WLGDN�VWUHVV�GLVDDW�

PHQJHUMDNDQ�VNULSVL�ZNZNZ��6XNVHV�EXDW�WLP�,5,=��WLP�7UHHVYHU�VHODOX�PHQDQJ�

ORPED�ORPED \D��0HPEHULNDQ�WHUEDLN�SRNRQ\DD�LORS\X�VHPXDDD���

6DODPNX�8QWXN�.DOLDQ�6HPXDQ\D

1LGD�%XGLDUWL
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6HJDOD� SXML� V\XNXU� DWDV� NHKDGLUDW�$OODK�6:7�NDUHQD� EHUNDW�5DKPDW� GDQ�

.DUXQLD� ± 1\D� SHQXOLV� GDSDW� PHQ\HOHVDLNDQ� SHQ\XVXQDQ� VNULSVL� LQL�� 6KDODZDW�

VHUWD� VDODP� VHPRJD� VHQDQWLDVD� WHUOLPSDKNDQ� NHSDGD� MXQMXQJDQ� NLWD� 1DEL�

0XKDPPDG�6$:�

3HQXOLVDQ� VNULSVL� LQL� GLDMXNDQ� XQWXN� PHPHQXKL� VDODK� VDWX� V\DUDW�

SHQ\HOHVDLDQ� SURJUDP� SHQGLGLNDQ� VDUMDQD� MXUXVDQ� DNXQWDQVL�� -XGXO� \DQJ� SHQXOLV�

DMXNDQ�DGDODK�³,PSOHPHQWDVL %DVHO� ,,,� WHUKDGDS�.LQHUMD�.HXDQJDQ�3HUEDQNDQ�GL�

$6($1´��'DODP�SHQ\XVXQDQ�GDQ�SHQXOLVDQ�VNULSVL�LQL�WLGDN�WHUOHSDV�GDUL�EDQWXDQ��

ELPELQJDQ�VHUWD�GXNXQJDQ�GDUL�EHUEDJDL�SLKDN��2OHK�NDUHQD�LWX�GDODP�NHVHPSDWDQ�

LQL�SHQXOLV�GHQJDQ�VHQDQJ�KDWL�PHQ\DPSDLNDQ�WHULPD�NDVLK�NHSDGD��

�� %DSDN� 'U�� <XGL� 6XWDUVR�� 6�(��� 0�6L��� VHODNX� .HWXD� 67,(� 3HUEDQDV�

6XUDED\D

�� %DSDN�'U��1DQDQJ�6KRQKDGML��6�(���$N���0�6L���&$���&,%$���&0$�VHODNX�

.HWXD�3URJUDP�6WXGL�6DUMDQD�$NXQWDQVL

�� %DSDN�'U� 'UV��$JXV�6DPHNWR��$N���0�6L�VHODNX�GRVHQ�SHPELPELQJ�\DQJ�

WHODK�PHQJHVDKNDQ�VNULSVL�VHKLQJJD�PHQJKDVLONDQ�VNULSVL�\DQJ�EDLN��VHUWD�

PHPEHULNDQ�ELPELQJDQ�\DQJ�EDLN�NHSDGD�SHQXOLV�VHODPD�SURVHV�VNULSVL��

�� ,EX� VHODNX�:DOL�'RVHQ�\DQJ�WHODK�PHPEDQWX�SHQXOLVDQ�GDODP�SHQJDMXDQ�

VNULSVL� VHUWD� PHPEHULNDQ� QDVLKDW VHODPD� SHQXOLV� PHQHPSXK� NXOLDK� GL�

67,(�3HUEDQDV�6XUDED\D�

�� %DSDN 'U�� 1DQDQJ� 6KRQKDGML�� 6�(��� $N���0�6L��� &$��� &,%$��� &0$ GDQ��

,EX� 'U�� 'UV�� 'LDK� (NDQLQJWLDV�� $N��00��� &$��$$3�% VHODNX� 'RVHQ�

3HQJXML�VNULSVL�\DQJ�VHQDQWLDVD�PHPEDQWX�GDQ�PHPELPELQJ�GDODP�SURVHV�

SHQ\HOHVDLDQ�UHYLVL�SHUEDLNDQ�GDODP�SHQHOLWLDQ�LQL�

�� %DSDN�,EX� 'RVHQ� \DQJ� WHODK� PHPEDQWX� GDODP� NHODQFDUDQ� SHQXOLVDQ�

VNULSVL� LQL�� VHUWD� PHPEHULNDQ� LOPX� NHSDGD� SHQXOLV� VHODPD� PHQMDGL�

PDKDVLVZD�GL�67,(�3HUEDQDV�6XUDED\D�

�� 6HOXUXK�NDU\DZDQ�67,(�3HUEDQDV�6XUDED\D�DWDV�NHUMDVDPDQ\D�VHODPD�LQL�
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�� 7HPDQ�WHPDQ� VDWX� ELPELQJDQ�� WHPHQ�WHPDQ� VHSHUMXDQJDQ� VNULSVL� VHUWD�

WHPDQ�WHPDQ� \DQJ� WHODK� PHPEHULNDQ� GXNXQJDQ� PRUDO� NHSDGD� SHQXOLV�

VHKLQJJD� SHQXOLV� GDSDW� PHQ\HOHVDLNDQ� VNULSVL� GHQJDQ� ODQFDU� GDQ� WHSDW�

ZDNW

3HQXOLV� PHQ\DGDUL� EDKZD� SHQHOLWLDQ� LQL� PDVLK� MDXK� GDUL� NDWD� VHPSXUQD��

2OHK�NDUHQD�LWX��SHQXOLV�PHQJKDUDS�NULWLN�GDQ�VDUDQ�\DQJ�PHPEDQJXQ�GDUL�VHPXD�

SLKDN� GHPL� VHPSXUQDQ\D� SHQHOLWLDQ� LQL�� 'HQJDQ� GHPLNLDQ� SHQXOLV� EHUKDUDS�

VHPRJD� SHQHOLWLDQ� LQL� GDSDW� PHPEHULNDQ� NRQWULEXVL� GDQ� PDQIDDW� EDJL� GXQLD�

SHQGLGLNDQ�GDQ�EDJL�SHQXOLV�SDGD�NKXVXVQ\D�VHUWD�SDGD�SHPEDFD�VHFDUD�XPXP�

6XUDED\D�����6HSWHPEHU�����

3HQXOLV
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7KLV� VWXG\� DLPV� WR� REWDLQ� LQIRUPDWLRQ� DQG� HPSLULFDO� HYLGHQFH� RI� WKH�

H[LVWHQFH�RI�WKH�SHRSOH¶V�ZHOIDUH�WKURXJK�WKH�DQDO\VLV�RI�WKH�KXPDQ�GHYHORSPHQW�

LQGH[�� 7KH� SRSXODWLRQV� RI� WKLV� VWXG\� DUH� DOO� RI� UHJHQFLHV�FLWLHV� RI� (DVW� -DYD�

3URYLQFH�LQ�SHULRG������������7KH�VDPSOHV�LV�����UHJHQFLHV�FLWLHV�WKDW�PHHW� WKH�

FULWHULD�WR�EH�XVHG�DV�UHVHDUFK�VDPSOHV��7KH�PHWKRG�XVHG�LV�TXDQWLWDWLYH�PHWKRG�

ZLWK�:UDS3OV� ���� YHUVLRQ�� 7KH� UHVXOW� VKRZ� WKDW� WKH� 5HJLRQDO�2ULJLQDO� 5HYHQXH�

�3$'�� DQG� WKH� %DODQFLQJ� )XQG� KDYH� SRVLWLYH� HIIHFW� RQ� 3HRSOHV�:DOIDUH�� ZKLOH�

5HJLRQDO�([SHQGLWXUH�GRHV�QRW�HIIHFW�WKH�3HRSOH¶V�:DOIDUH�

.H\ZRUG�� 5HJLRQDO� 2ULJLQDO� 5HYHQXH� %DODQFLQJ� )XQG� 5HJLRQDO� ([SHQGLWXUH��

3HRSOH¶V�:DOIDUH��DQG +XPDQ�'HYHORSPHQW�,QGH[�
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3HQHOLWDQ� LQL� EHUWXMXDQ� XQWXN� PHPSHUROHK� LQIRUPDVL� GDQ� EXNWL� HPSLULV�

DGDQ\D� NHVHMDKWHUDDQ�PDV\DUDNDW�PHODOXL� DQDOLVD� LQGHNV� SHPEDQJXQDQ�PDQXVLD��

3RSXODVL� GDODP� SHQHOLWLDQ� LQL� DGDODK� VHOXUXK� .DEXSDWHQ�.RWD� GL� 3URYLQVL� -DZD�

7LPXU� VHODPD�SHULRGH������������6DPSHO� \DQJ�GLDPELO�GDUL�SHQHOLWLDQ� LQL� \DLWX�

����.DEXSDWHQ�.RWD�\DQJ�PHPHQXKL�NULWHULD�XQWXN�GL�MDGLNDQ�VDPSHO�SHQHOLWLDQ��

0HWRGH� \DQJ� GLJXQDNDQ� GDODP� SHQHOLWLDQ� LQL� DGDODK� PHWRGH� NXDQWLWDWLI� GHQJDQ�

DQDOLVLV�:UD3OV YHUVL� ����� +DVLO� SHQJXMLDQ� PHQXQMXNDQ� EDKZD� 3HQGDSDWDQ� $VOL�

'DHUDK��3$'��GDQ�'DQD�3HULPEDQJDQ�EHUSHQJDUXK�SRVLWLI�WHUKDGDS�.HVHMDKWHUDDQ�

0DV\DUDNDW� GDQ� %HODQMD� 'DHUDK� WLGDN� EHUSHQJDUXK� WHUKDGDS� .HVHMDKWHUDDQ�

0DV\DUDNDW��

.DWD�.XQFL��3HQGDSDWDQ�$VOL�'DHUDK��3$'���'DQD�3HULPEDQJDQ��%HODQMD�

'DHUDK�GDQ�.HVHMDKWHUDDQ�0DV\DUDNDW


