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Motto dan Persembahan 

 
Motto 
 

“Ilmu itu lebih baik daripada harta. Ilmu menjaga engkau dan 

engkau menjaga harta. Ilmu itu penghukum (hakim) dan harta 

terhukum. Harta itu kurang apabila dibelanjakan tapi ilmu 

bertambah bila dibelanjakan” 

(Ali Bin Abi Thalib) 

 

“Seseorang yang optimis akan melihat adanya kesempatan 

dalam setiap malapetaka, sedangkan orang pesimis melihat 

malapetaka dalam setiap kesempatan” 

(Nabi Muhammad SAW) 

 

“Do not ever satisfied with knowledge do you have and always 

grateful for every sustenance do you get. Always positive 

thinking because Allah has a better plan for us.”  

 (Ramadhania Intan Cahyani) 

HALAMAN MOTTO & PERSEMBAHAN 
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THE EFFECT OF INTELLECTUAL CAPITAL ON PROFITABILITY OF 

MANUFACTURING COMPANIES LISTED IN INDONESIA STOCK 

EXCHANGE 

 

 

Ramadhania Intan Cahyani 

STIE Perbanas Surabaya 

Email : ramadhaniaintan@rocketmail.com 

 

 

ABSTRACT 

 

 

This study aims to determine the effect of Intellectual Capital (IC) on profitability 

of manufacturing companies listed in Indonesia Stock Exchange (IDX). The 

independent variable of this study is Intellectual Capital (IC) while the dependent 

variable is profitability. Intellectual Capital (IC) was measured using VAIC
TM

 

(Value Added Intellectual Coefficient) method which have 3 indicators, namely 

VAHU (Value Added Human Capital), VACA (Value Added Capital Employed), 

and STVA (Structural Capital Value Added). Meanwhile, profitability was 

measured using ROA (Return On Asset). Purposive sampling method was used in 

this study. Moreover, the populations involved were companies specializing on 

manufacturing. The total of samples used was 58 manufacturing companies listed 

in Indonesia Stock Exchange (IDX) from 2010-2013 period. In addition, Partial 

Least Square (PLS) was used as data analysis method. The result showed that 

Intellectual Capital (IC) has significant effect on profitability of manufacturing 

companies listed in Indonesia Stock Exchange (IDX). Therefore, VAIC
TM

 (Value 

Added Intellectual Coefficient) method can be used as a tool of decision making 

for stakeholder by integreting Intellectual Capital (IC) in the decision making 

process. 

 

 

Keywords : Intellectual Capital (IC), VAHU (Value Added Human Capital), 

VACA (Value Added Capital Employed), STVA (Structural Capital Value Added), 

Profitability, ROA (Return On Asset), Manufacturing Companies, Indonesia Stock 

Exchange 
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