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MOTTO
“May your heart always be kind even though the world out there could
shatter you for being kind. It is kindness that makes you brave”
-NAJWA ZEBIAN-

“The future depends on what you do today.”
-MAHATMA GANDHI-
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THE EFFECT OF CASH FLOW OF OPERATION, OPERATING CAPACITY
AND LIQUIDITY ON FINANCIAL DISTRESS IN MANUFACTURING
COMPANIES LISTED IN BEI 2015-2017

Eryanti Dian Lestari
STIE Perbanas Surabaya
Email: 2015310689 @students.perbanas.ac.id

Abstract

Financial distress is-a condition, in which financial companies are in an
unhealthy state, but not facing the bankruptcy. Therefore, it is important for
companies to identify financial distress beforehand as an evaluation and early
warning. This study aims to examine the effect cash flow of operation, operating
capacity and liquidity on the financial distress. In this study, the population used
is the manufacturing companies listed on the Indonesia Stock Exchange in 2015-
2017. The analysis technique ‘used in this study is the Logistic Regression
Analysis technique. The results of this study indicate that the cash flow of
operation have no effect on the fnancial distress. While the variables of operating
capacity and liquidity has a significant effect on the financial distress.

Keyword: cash flow of operation, operating capacity, liquidity, financial distress
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Abstrak

Financial distress merupakan suatu kondisi, dimana keuangan perusahaan sedang
dalam keadaan tidak sehat, tetapi belum sampai mengalami kebangkrutan. Oleh
karena itu, penting bagi perusahaan untuk mengidentifikasi kondisi financial
distress terlebih dahulu sebagai bahan evaluasi dan peringatan dini. Penelitian ini
bertujuan untuk menguji pengaruh arus kas operasi, kapasitas operasi dan
likuiditas terhadap financial distress. Dalam . penelitian ini, populasi yang
digunakan adalah perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia
pada tahun 2015-2017. Teknik analisis yang digunakan pada penelitian ini yaitu
teknik-Analisis Regresi Logistik. Hasil penelitian ini menunjukkan bahwa arus
kas operasi tidak berpengaruh terhadap financial distress. Sedangkan variabel
kapasitas operasi dan likuiditas berpengaruh terhadap financial distress.

Kata kunci : arus kas operasi, kapasitas operasi, likuiditas, financial distress
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