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“Dan Kami tidak mengutus sebelum kamu, kecuali orang-orang lelaki yang

Kami beri wahyu kepada mereka; maka bertanyalah kepada orang yang
mempunyai pengetahuan Jika kamu tidak mengetahui.” (QS. An Nahl : 43)

“Allah menaikkan der ajat mereka yang diberi ilmu diantara mereka.”
(QS. AL — Mujaadilah : 11)
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(HR. Ibnu Majah)
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memudahkan baginyajalan ke surga.” (HR. uslim)
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“Siapa yang keluar untuk menuntut ilmu maka dia berada di jalan Alloh
sampai dia kembali” (HR. Shahih Tirmidzi)
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THE INFLUENCE OF INVESTOR COMPETENCE AND
OVERCONFIDENCE OF INDIVIDUAL INVESTOR ON FOREX
TRADING BEHAVIOUR

Viki Effendi
STIE Perbanas Surabaya
2011210478
Email : vikieffendy@gmail.com

ABSTRACT

The Purpose of this study is to determine the influence of competence and
overconfidence of individual investor on the forex trading behaviour. This
research also using demographics factor as control variable such as gender, age,
and income. This study uses a sample of 84 questionnaire which spread out
through 15 future corporations in Surabaya and employs Multiple Regression
Analysisto test the hypotheses.

The results reveal that the factors competence significant negative effect
on forex trading behaviour and overconfidence reveal positive results are not
significant on forex trading behaviour. And if viewed from the demographics
factors as control variables in this study, showed results that among the factors
gender, age, and income, Income factor only investors who have a positive effect
was not significant and have smallest percentage of significant levels than gender
and age factor. Investor who perceive them themselves to be more competence
and overconfidence will act on their beliefs, leading to higher trading frequency.

Keywords: competence, overconfidence, forex trading behaviour
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