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INFLUENCE OF CSR DISCLOSURE OF THE ABNORMAL RETURN ON
THE GO PUBLIC COMPANIES OF COAL MININGS SECTOR LISTED ON
THE IDX 2011-2013

Irine Shelly Kusumadewi
STIE Perbanas Surabaya
Email: 2010310481 @students.perbanas.ac.id

ABSTRACT

This study aimed to examine the influence of Corporate Social Responsibility
(CSR) disclosure of the Abnormal Return. The variables of this study consisted of
CSR as an independent variable, Return on Equity (ROE) and Price to Book Value
(PBV) as a control variable, and the Abnormal Return as the dependent variable. The
study sample consisted of 14 go public companies of coal minings sector listed in
Indonesia Stock Exchange (IDX) 2011-2013. The results showed that only the
disclosure of CSR which significantly influence the Abnormal Return. This study
shows that CSR can cause a positive reaction from investors, so as to influence the
Abnormal Returns. This is expected to increase the motivation of the company to
implement and disclose CSR activities to maximize the positive impacts and
minimize negative impacts of these activities.

Keywords: Corporate Social Reponsibility (CSR) Disclosure, Price to Book Value
(PBV), Return on Equity (ROE), Abnormal Return.
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