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THE EFFECT OF ENVIRONMENTAL PERFORMANCE ON CORPORATE 

FINANCIAL PERFORMANCE WITH CORPORATE SOCIAL      

RESPONSIBILITY DISCLOSURE AS AN                                   

INTERVENING VARIABLE 

Anastasia Wardani 

STIE Perbanas Surabaya 

Email : 2014310743@students.perbanas.ac.id 

WonorejoTimur 16 Surabaya 60296, Indonesia 

 

ABSTRACK 

 

This study aims to examine the effect of environmental performance on 

Corporate Financial Performance with Corporate Social Responsibility 

Disclosure as an intervening variable. The sample used in this study were 120 

manufacturing companies listed on the Indonesia Stock Exchange that 

participated in PROPER in 2014-2016. The sampling technique used is saturated 

saturated samples. The data analysis technique used is regression analysis, 

multiple regression analysis and path analysis using SPSS 23 software. The 

results show that environmental performance influences CFP, Environmental 

performance influences corporate social responsibility disclosure and corporate 

social responsibility disclosure effects CFP. However, the test results show that 

environmental performance cannot directly effect Corporate Financial 

Performance with Corporate Social Responsibility Disclosure as an intervening 

variable. 

 

Keywords : Environmental Performance, Corporate Social Responsibility 

Disclosure, Corporate Financial Performance, PROPER 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh kinerja ligkungan 

terhadap Corporate Financial Performance dengan Corporate Social 

Responsibility Disclosure sebagai variabel intervening. Sampel yang digunakan 

dalam penelitian ini adalah 120 perusahaan manufaktur yang terdaftar di Bursa 

Efek Indonesia yang mengikuti PROPER tahun 2014 -2016. Teknik sampling 

yang digunakan adalah sampel jenuh. Teknik analisis data yang digunakan adalah 

analisis regresi, analisis regresi berganda dan analisis jalur dengan menggunakan 

sofware SPSS 23. Hasil penelitian menunjukkan bahwa kinerja lingkungan 

berpengaruh terhadap CFP, Kinerja Lingkungan berpengaruh terhadap corporate 

social responsibility disclosure dan corporate social responsibility disclosure 

berpengaruh terhadap CFP. Namun, hasil tes menunjukkan bahwa kinerja 

lingkungan tidak dapat berpengaruh langsung terhadap Corporate Financial 

Performance dengan Corporate Social Responsibility Disclosure sebagai variabel 

intervening. 

 

Kata kunci : Kinerja Lingkungan, Corporate Social Responsibility Disclosure, 

Corporate Financial Performance, PROPER 
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