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THE EFFECT OF MANAGERIAL OWNERSHIP, QUALITY
AUDIT, FIRM SIZE AND VOLUNTARY DISCLOSURE OF
COST OF EQUITY CAPITAL

Ahmad Yusran Halim
STIE Perbanas Surabaya
Email :2014310803@students.perbanas.ac.id

ABSTRACT

Cost of equity capital is expenses incurred to obtain new investment from
current year earnings or issuing new shares. Factors that affects the cost of equity
capital is managerial ownership, quality audit, firm size and voluntary disclosure.
This study analyzed the managerial ownership, quality audit, firm size and
voluntary disclosure. The subjects of this study consisted of Property and Real
Estate companies listed in Indonesian Stock Exchange period 2012-2017 were
selected by sensus sampling. The analysis method in this research used multiple
linear regression. The result of regression analysis was firm size significant effect
to cost of equity capital, managerial ownership didn’t significant effect to cost of
equity capital, quality audit didn't significant effect to cost of equity capital, and
voluntary-disclosure didn’t significant effect to cost of equity capital.

Keywords : Cost of Equity Capital, Managerial Ownership, Quality Audit, Firm
Size, Voluntary Disclosure
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ABSTRAK

Cost of Equity Capital adalah biaya yang timbul untuk memperoleh
investasi baru dengan menahan laba tahun berjalan atau dengan menerbitkan
saham baru. Faktor-faktor yang mempengaruhi cost of equity capital adalah
kepemilikan manajerial, kualitas audit, ukuran perusahaan dan pengungkapan
sukarela. Penelitian ini menganalisis pengaruh kepemilikan manajerial, kualitas
audit, ukuran perusahaan dan pengungkapan sukarela. Subyek penelitian ini
terdiri dari perusahaan property and real estate yang terdaftar di Bursa Efek
Indonesia periode 2012-2017 dipilih secara sensus sampling. Metode analisis
dalam penelitian ini menggunakan regresi linier berganda. Hasil analisis regresi
adalah ukuran perusahaan berpengaruh terhadap cost of equity capital,
kepemilikan manajerial tidak berpengaruh terhadap cost of equity capital, kualitas
audit tidak berpengaruh terhadap cost of equity capital, dan pengungkapan
sukarela tidak berpengaruh terhadap cost of equity capital.

Kata kunci : Cost of Equity Capital, Kepemilikan Manajerial, Kualitas Audit,
Ukuran Perusahaan, Pengungkapan Sukarela
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