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ABSTRACT 

 

The company's main goal is to maximize the welfare of the owner of the 

company by increasing the value of the company. The value of companies that 

have go public in the equity markets is reflected in its stock price. This study aims 

to determine the effect of investments decision, decision of funding, and dividend 

policy on stock return. The populations in this research are manufacturing 

companies listed in Indonesia Stock Exchange 2010-2014. While the sample is 

determined by purposive sampling method in order to obtain a sample of 19 of the 

145 companies. 

Data used is secondary data obtained from www.idx.co.id and Indonesia 

Capital Market Directory. The data analysis technique used is multiple linear 

regression analysis with SPSS 21. Based on the test results of multiple linear 

regression analysis, the results showed that: 1. Investment decisions significant 

negative effect on stock returns. 2. The decision of funding a significant negative 

effect on stock returns. 3. Dividend policy significant negative effect on stock 

returns. 

 

Key word: Stock Return, Investment Decision, Decision of Funding, and Dividend 

Policy. 
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