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INFLUENCE OF DECISION OF INVESTMENT, PROFITABILITY, CAPITAL
STRUCTURE AND DIVIDEND POLICY ON PROPERTY AND REAL
ESTATE COMPANY VALUES 2013-2016 PERIOD

Affry Dwi Sulistyo
Email : 2014210785@students.perbanas.ac.id

ABSTRACT

This study aims to determine the effect of investment decisions, profitability,
capital structure, and dividend policy on the value of property and real estate
companies listed on the Indonesia Stock Exchange for the 2013-2016 period. This
research variable ‘includes investment decisions proxied by 10S (Investment
Opportunity Set), Profitability proxied by ROE (Return on Equity), capital
structure proxied by DER (Debt to Equity Ratio), dividend policy proxied by DPR
(Ratiodan Payout Dividend) The value of the company proxied by PBV (Price to
Book Value) Data analysis techniques using descriptive analysis and multiple
linear regression analysis with SPSS program

The results showed that Fcount> Ftable (103.008> 2.53) means that 10S, ROE,
DER and DPR significantly influence PBV together with R2 coefficient support of
0.886, which means that 10S, ROE, DER and DPR variables explain PBV
variables as large as 88.6%. Partially, the 10S variable has t count > t table
(16,786> 1,67203), so IOS has a significant positive effect on PBV. The ROE
variable has t count < t table (0.819 <1.67203) so that ROE has a positive and
insignificant effect on PBV. The DER variable has a~ table < *hitung (2,00247 <
-1,188) so that the DER has no significant negative effect on PBV. The DPR
variable has -table <-thitung (-2.00247 <-0.676) so that the DPR has a negative
effect on PBV.

Keywords : Investment Decisions, Profitability, Capital Structure, Dividen Policy
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh keputusan investasi, profitabilitas,
struktur modal, dan kebijakan dividen nilai perusahaan property dan real estate yang
terdaftar di Bursa Efek Indonesia periode 2013-2016. Variabel penelitian ini meliputi
keputusan investasi yang diproksikan dengan 10S (Investment Oppurtunity Set), Profitabilitas
yang diproksikan dengan ROE (Return on Equity), struktur modal yang diproksikan dengan
DER (Debt to Equity Ratio), kebijakan dividen yang diproksikan dengan DPR (Dividend
Payout Ratiodan Nilai perusahaan yang diproksikan dengan PBV (Price to Book Value).
Teknik analisa data mempergunakan analisa deskriptif dan analisa regresi linier berganda
dengan program SPSS.

Hasil penelitian memperlihatkan bahwa Fhiwung™> Franel (103,008>2,53) artinya secara bersama-
sama IOS,ROE, DER dan DPR berpengaruh signifikan terhadap PBV dengan dukungan
koefisien R? sebesar 0,886 yang artinya variabel 10S, ROE, DER dan DPR menjelaskan
variabel PBV sebesar 88,6%. Secara parsial, variabel 10S memiliki thiung > traper (16,786 >
1,67203), sehingga 10S berpengaruh positif signifikan terhadap PBV. Variabel ROE
memiliki thiung<taber (0,819 < 1,67203) sehingga ROE berpengaruh positif tidak signifikan
PBV. Variabel DER memiliki -tiapel <-thiung (-2,00247 < -1,188) sehingga DER berpengaruh
negatif tidak signifikan terhadap PBV. Variabel DPR memiliki -tuaper <-thitung (-2,00247 < -
0,676) sehingga DPR berpengaruh negatif tidak signifikan terhadap PBV.

Kata Kunci: Keputusan Investasi, Profitabilitas, Struktur Modal dan Kebijakan dividen
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