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ABSTRACT 
 

The objective of this study is to examine the effect of company performance that 
uses return on asset, debt to equity ratio, and cash ratio on stock return either is 
partially. This study also uses exchange rate as moderating variable that 
measured by exchange rate sensitivity. The dependent variable in this study is 
represented by stock returns, while the independent variables consisting of return 
on asset, debt to equity ratio, and cash ratio. The samples of this study are listed 
companies in LQ-45, period 2008-2014. Sampling technique in this study using 
purposive sampling, so that from the 98 companies listed in Indonesia Stock 
Exchange during the period, only 7 companies as sample. Data was processed 
using the method of multiple regression analysis statistical test for the first until 
third hypothesis, and multiple regression analysis with interaction for the last 
hypothesis. The result of this study is partially only debt to equity ratio (α=5%) 
have affect on stock return. When exchange rate sensitivity is used as a 
moderating variable, found that exchange rate sensitivity can’t be moderating 
variable debt to equity ratio on stock return.  
 
Keywords : Company Performance, Exchange Rate Sensitivity, Debt to Equity 

Ratio, Stock Return 
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